
 

 

 

 

PUBLIC HEARING NOTICE 
 
 

FINANCE/EXECUTIVE COMMITTEE 
 
 

PROPERTY ASSESSED CLEAN ENERGY  
TAXABLE REVENUE BONDS 

September 28, 2016 
1:00 P.M. 

 
 
The Finance/Executive Committee of the Atlanta City Council will hold a Public Hearing in 
Committee Room 1, City Hall, 55 Trinity Avenue, S.W., 2nd Floor on the following proposed 
legislation: 

 
16-O-1430- AN ORDINANCE BY COUNCILMEMBER KWANZA HALL REQUESTING THE 
ISSUANCE BY THE DOWNTOWN DEVELOPMENT AUTHORITY OF THE CITY OF 
ATLANTA (THE "AUTHORITY") OF ITS PROPERTY ASSESSED CLEAN ENERGY 
TAXABLE REVENUE BONDS (THE "PACE BONDS"), IN FOUR SEPARATE DRAW-DOWN 
SERIES, IN THE AGGREGATE PRINCIPAL AMOUNT OF NOT TO EXCEED $500,000,000 
TO ASSIST THE AUTHORITY IN THE PROVISION OF CERTAIN SERVICES TO THE 
CITY OF ATLANTA (THE "CITY") INCLUDING (I) THE IMPLEMENTATION OF THE 
CLEAN ENERGY ATLANTA PACE PROGRAM DIRECTLY OR WITH THE ASSISTANCE 
OF A PROGRAM ADMINISTRATOR, (II) FACILITATING THE FINANCING OR 
REFINANCING OF THE COSTS OF CERTAIN QUALIFYING IMPROVEMENTS WHICH 
FURTHER THE PURPOSES OF THE PROGRAM AND (III) MONITORING AND PERIODIC 
REPORTING ON THE ATTAINMENT OF THE PROGRAM GOALS, AND TO PAY THE 
COSTS OF ISSUING SUCH PACE BONDS; TO AUTHORIZE THE MAYOR TO EXECUTE, 
DELIVER AND PERFORM AN INTERGOVERNMENTAL PACE ASSESSMENT 
AGREEMENT BETWEEN THE AUTHORITY AND THE CITY OF ATLANTA; TO 
AUTHORIZE THE MAYOR TO ENTER INTO A BOND PURCHASE AND DRAW-DOWN 
AGREEMENT IN CONNECTION WITH THE SALE OF THE PACE BONDS; TO AUTHORIZE 
ACKNOWLEDGMENT OF SERVICE AND THE FILING OF AN ANSWER ON BEHALF OF 
THE CITY IN VALIDATION PROCEEDINGS TO BE BROUGHT IN VALIDATING THE PACE 
BONDS; TO AUTHORIZE CERTAIN RELATED ACTIONS ALL IN CONNECTION WITH 
THE ISSUANCE OF THE PACE BONDS; TO AUTHORIZE THE AMENDMENT TO THE 
ATLANTA CODE OF ORDINANCES TO PROVIDE FOR A NEW ARTICLE IV (PROPERTY 
ASSESSED CLEAN ENERGY ASSESSMENTS) AS PART OF CHAPTER 134 (SPECIAL 
ASSESSMENTS); AND FOR OTHER PURPOSES. 

 

A copy of the proposed Ordinance is on file in the Office of the Municipal Clerk of the City 

of Atlanta for the purpose of examination and inspection of the public. Written comments to 

the Atlanta City Council may be submitted in care of the Municipal Clerk until October 3, 

2016. 


