
CITY COUNCIL
ATLANTA, GEORGIA

14-O-1149
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AN ORDINANCE BY FINANCE/ EXECUTIVE COMMITTEE TO AMEND SECTION 2-323 OF THE 
CODE OF ORDINANCES OF THE CITY OF ATLANTA WHICH SETS FORTH THE PRACTICES 
AND PROCEDURES FOR THE INVESTING OF THE CITY FUNDS FOR THE PURPOSE OF 
CORRECTING CERTAIN CROSS-REFERENCES; AUTHORIZING THE CHIEF FINANCIAL 
OFFICER TO CREATE AND UTILIZE FORMS ASSOCIATED WITH THE SELECTION OF 
AUTHORIZED BROKER/DEALERS AND FINANCIAL INSTITUTIONS; MODIFYING THE 
DIVERSIFICATION MIX ALLOWED FOR U.S. TREASURY SECURITIES; ADDING A NEW 
PORTFOLIO BENCHMARK; AND FOR OTHER PURPOSES.

Workflow List:
Charlene Parker Completed 03/03/2014 11:06 AM
Jim Beard Completed 03/04/2014 10:06 AM
Finance Completed 03/04/2014 11:08 AM
Mayor's Office Completed 03/04/2014 2:09 PM
Office of Research and Policy Analysis Completed 03/05/2014 10:16 AM
Finance/Executive Committee Completed 03/13/2014 11:36 AM
Atlanta City Council Completed 03/19/2014 2:12 PM
Finance/Executive Committee Pending
Mayor's Office Pending

HISTORY:

03/12/14 Finance/Executive Committee

03/17/14 Atlanta City Council REFERRED TO COMMITTEE

RESULT: REFERRED TO COMMITTEE [11 TO 0] Next: 3/26/2014 12:00 AM

AYES: Bond, Dickens, Smith, Young  Jr., Archibong, Wan, Shook, Adrean, Moore, Martin, 
Sheperd

ABSENT: Keisha Lance Bottoms

AWAY: Mary Norwood, Kwanza Hall, Cleta Winslow

RESULT: REFERRED TO COMMITTEE [11 TO 0] Next: 3/26/2014 12:00 AM

AYES: Bond, Dickens, Smith, Young  Jr., Archibong, Wan, Shook, Adrean, Moore, Martin, 
Sheperd

ABSENT: Keisha Lance Bottoms

AWAY: Mary Norwood, Kwanza Hall, Cleta Winslow

Certified by Presiding Officer Certified by Clerk

Mayor’s Action
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AN ORDINANCE BY FINANCE/ EXECUTIVE COMMITTEE TO AMEND SECTION 2-323 OF THE 
CODE OF ORDINANCES OF THE CITY OF ATLANTA WHICH SETS FORTH THE PRACTICES 
AND PROCEDURES FOR THE INVESTING OF THE CITY FUNDS FOR THE PURPOSE OF 
CORRECTING CERTAIN CROSS-REFERENCES; AUTHORIZING THE CHIEF FINANCIAL 
OFFICER TO CREATE AND UTILIZE FORMS ASSOCIATED WITH THE SELECTION OF 
AUTHORIZED BROKER/DEALERS AND FINANCIAL INSTITUTIONS; MODIFYING THE 
DIVERSIFICATION MIX ALLOWED FOR U.S. TREASURY SECURITIES; ADDING A NEW 
PORTFOLIO BENCHMARK; AND FOR OTHER PURPOSES.

WHEREAS, the purpose of Section 2-323 of the City Code which sets the City’s investment policy is to 

comply with state law as set forth in O.C.G.A. § 36-83-4  and to ensure maximum safety and yield while 

meeting the daily cash flow demands; and

WHEREAS, Section 2-323 was last updated in 2001 and certain cross-references have become outdated; 

and

WHEREAS, there is a need to amend existing practices and procedures set forth for the investing of City 

funds to allow for greater flexibility with current market environment; and 

WHEREAS, the amendments to be implemented in this ordinance are summarized as forth in Exhibit

“A” the “Summary of Amendments.”

THE CITY COUNCIL OF THE CITY OF ATLANTA, GEORGIA, HEREBY ORDAINS:

Section 1: Section 2-323 of the City Code is amended to read as set forth in Exhibit “B” attached 

hereto.

Section 2: This ordinance shall become effective when signed by the Mayor or as otherwise 

provided by operation of law.
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Attachment: PRACTICES AND PROCEDURES-3-12-14  (14-O-1149 : PRACTICES AND POLICIES)
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Attachment: PRACTICES AND PROCEDURES-3-12-14  (14-O-1149 : PRACTICES AND POLICIES)
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Attachment: PRACTICES AND PROCEDURES-3-12-14  (14-O-1149 : PRACTICES AND POLICIES)
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Attachment: PRACTICES AND PROCEDURES-3-12-14  (14-O-1149 : PRACTICES AND POLICIES)
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Attachment: PRACTICES AND PROCEDURES-3-12-14  (14-O-1149 : PRACTICES AND POLICIES)
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