
CITY COUNCIL
ATLANTA, GEORGIA
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AN ORDINANCE BY FINANCE/EXECUTIVE COMMITTEE ADDING CORRECTED
ATTACHMENTS TO ORDINANCE 13-O-0599 WHICH AMENDED THE INTER-DEPARTMENTAL 
MEMORANDUM OF UNDERSTANDING ESTABLISHING THE TERMS AND CONDITIONS FOR 
REPAYMENT OF THE OBLIGATION OWED BY THE GENERAL FUND TO THE WATERSHED 
MANAGEMENT ENTERPRISE FUND BETWEEN THE CITY OF ATLANTA’S DEPARTMENT OF 
FINANCE AND THE DEPARTMENT OF WATERSHED MANAGEMENT; AND FOR OTHER 
PURPOSES.

Review List:
Charlene Parker Completed 01/03/2014 1:44 PM
Jim Beard Completed 01/07/2014 4:17 PM
Mayor's Office Completed 01/07/2014 6:19 PM
Office of Research and Policy Analysis Completed 01/08/2014 10:24 AM
Finance/Executive Committee Pending
Atlanta City Council Pending
Mayor's Office Pending

Certified by Presiding Officer Certified by Clerk

Mayor’s Action

See Authentication Page Attachment
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AN ORDINANCE BY FINANCE/EXECUTIVE COMMITTEE ADDING CORRECTED
ATTACHMENTS TO ORDINANCE 13-O-0599 WHICH AMENDED THE INTER-DEPARTMENTAL 
MEMORANDUM OF UNDERSTANDING ESTABLISHING THE TERMS AND CONDITIONS FOR 
REPAYMENT OF THE OBLIGATION OWED BY THE GENERAL FUND TO THE WATERSHED 
MANAGEMENT ENTERPRISE FUND BETWEEN THE CITY OF ATLANTA’S DEPARTMENT OF 
FINANCE AND THE DEPARTMENT OF WATERSHED MANAGEMENT; AND FOR OTHER 
PURPOSES.

WHEREAS, Ordinance 13-O-0599 was adopted by the City Council on May 6, 2013 and approved 
without the Mayor’s signature on May 5, 2013 and is attached hereto as Schedule A (the “Ordinance”); 
and

WHEREAS, the Ordinance authorized amendment number one to the Inter-Departmental Memorandum 
of Understanding between the City of Atlanta’s (“City”) Department of Finance and the Department of 
Watershed Management and decreased the interest rate on the General Fund repayment to the Watershed 
Enterprise Fund on from 3.00% per annum to 1.25% per annum; and

WHEREAS, the Ordinance did not have the correct exhibits attached, namely Exhibit B did not 
correctly state the repayment interest rate; and

WHEREAS, it is now necessary to correct the Ordinance by adding the correct attachments.  

NOW, THEREFORE, BE IT ORDAINED by the City Council of the City of Atlanta, as follows:

SECTION 1: That the original Inter-Departmental Memorandum of Understanding is hereby attached 
and incorporated into the Ordinance as Exhibit A.  

SECTION 2:  That amendment number one to the Inter-Departmental Memorandum of Understanding is 
hereby corrected, attached and incorporated into the Ordinance as Exhibit B showing a repayment 
interest rate of 1.25%.

SECTION 3:  That Exhibit B includes Attachment A indicating the corrected repayment schedule.

SECTION 4:  That all ordinances and parts of ordinances in conflict herewith are waived to the extent of 
the conflict only.
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EXHIBIT A

EXHIBIT B
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Attachment A

MOU Between Department of Finance and the Department of Watershed

(Rounded)

Interest per annum:    1.25%

Interest  Total Annual Outstanding  

Payment Principal Payment Payment (2) (3) Balance

Total Amount Payable as of 6/30/2013 (1) 76,199,000$    

July 1, 2013 $952,488 $10,000,000 $10,952,488 $66,199,000

July 1, 2014 $827,488 $10,000,000 $10,827,488 $56,199,000

July 1, 2015 $702,488 $10,000,000 $10,702,488 $46,199,000

July 1, 2016 $577,488 $10,000,000 $10,577,488 $36,199,000

July 1, 2017 $452,488 $10,000,000 $10,452,488 $26,199,000

July 1, 2018 $327,488 $10,000,000 $10,327,488 $16,199,000

July 1, 2019 $202,488 $10,000,000 $10,202,488 $6,199,000

July 1, 2020 $77,488 $6,199,000 $6,276,488 $0

Legend

(1) Beginning total amount payable as of June 30, 2008 was $116,199,000
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(2) Payable annually by Inter-departmental journal transfers commencing July 1, 2013

(3) Payments shall continue until the later of July 2, 2018 or until the obligation is fully repaid
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