
AN ORDINANCE
BY COUNCIL MEMBER JOYCE SHEPHERD

AN ORDINANCE AUTHORIZING THE MAYOR TO SELL .87+/- ACRES OF
LAND (THE "PROPERTY") TO THE ATLANTA DEVELOPMENT
AUTHORITY, D/B/A INVEST ATLANTA ("INVEST ATLANTA"), SUCH
LAND BEING LOCATED IN SOUTHSIDE INDUSTRIAL PARK NEAR
HARTSFIELD-JACKSON ATLANTA INTERNATIONAL AIRPORT IN LAND
LOTS 33 AND 64 OF THE 14th LAND DISTRICT, FULTON COUNTY; AND
FOR OTHER PURPOSES.

WHEREAS, the City of Atlanta (the "City") owns and operates Hartsfield-Jackson
Atlanta International Airport ("Airport"), including a parcel of land located at 3835
Ruby H. Harper Boulevard, Southside Industrial Park, Fulton County, Georgia (the
"Land"); and

WHEREAS, Invest Atlanta is the economic development arm of the City of Atlanta;
and

WHEREAS, Invest Atlanta is the duly authorized agent of the Atlanta Economic
Renaissance Corporation ("AERC") for the sale of certain property or properties owned
by AERC and located in Southside Industrial Park; and

WHEREAS, the AERC is presently under contract to sell 9.063+/- acres of land (the
"Expansion Parcel") located in Southside Industrial Park to Podponics Acquisitions,
LLC, a Georgia limited liability company ("Podponics") an innovative agricultural firm
that is expanding its operations at Southside Industrial Park; and

WHEREAS, the Property is located adjacent to the Expansion Parcel and represents a
critical access to the Expansion Parcel; and

WHEREAS, the City has obtained an appraisal of the Property which has indicated that
the fair market value thereof is Sixty Thousand Nine Hundred Dollars ($60,900.00); and

WHEREAS, it is in the best interest of the City of Atlanta to enable the acquisition of
the Expansion Parcel by making the Property available for purchase at appraised value;
and

WHEREAS, Invest Atlanta has agreed to purchase the Property from the City for
appraised value, arrange for a transfer of title of the Property to Podponics, cause the
proceeds of the sale representing such appraised value net of closing costs, all of which
costs shall be borne by Podponics, to be paid to the City in full satisfaction of Invest
Atlanta's obligation to pay the purchase price for the Property, all to occur
simultaneously at a closing to be arranged by Invest Atlanta; and



NOW, THEREFORE, THE CITY COUNCIL OF THE CITY OF ATLANTA,
GEORGIA, HEREBY ORDAINS that the Mayor is authorized to execute any and all
documents or legal instruments to sell the Property to Invest Atlanta.

SECTION 1: The Mayor is authorized to convey the Property to Invest Atlanta in an
amount not less than Sixty Thousand Nine Hundred Dollars ($60,900.00).

SECTION 2: Proceeds received by the City from the sale of the Property to Invest
Atlanta are to be deposited to PTAEO: 18100312 (Hapeville Easement Program) 105
(Noise Reserve) 550231261 (DOA R N E AYHO) 5414002 (Facilities Other Than
Bldgs) and FDOA: 5502 (Airport Renewal & Extension Fund) 180201 (DOA Aviation
Capital Planning & Development) 5999999 (Projects & Grants Budget) 7563000
(Airport) 100312 (Hapeville Easement Program) 31261 (DOA R N E AYHO).

SECTION 3: That the City Attorney is authorized to prepare all necessary agreements
and that the City shall incur no liability under such agreements until the agreements
have been executed by the Mayor, attested to by the Municipal Clerk, and approved as
to form by the City Attorney and delivered to the appropriate parties.
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