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AN ORDINANCE BY COMMUNITY DEVELOPMENT/HUMAN RESOURCES COMMITTEE
AMENDING THE COMMUNITY DEVELOPMENT FUND BUDGET BY ANTICIPATING AND
APPROPRIATING PROGRAM INCOME GENERATED FROM PROJECTS FUNDED UNDER THE
NEIGHBORHOOD STABILIZATION PROGRAM 3 (NSP3); AND FOR OTHER PURPOSES.
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J.18

AN ORDINANCE
BY COMMUNITY DEVELOPMENT & HUMAN RESOURCESCOMMITTEE

AN ORDINANCE BY COMMUNITY DEVELOPMENT/HUMAN RESOURCES COMMITTEE
AMENDING THE COMMUNITY DEVELOPMENT FUND BUDGET BY ANTICIPATING AND
APPROPRIATING PROGRAM INCOME GENERATED FROM PROJECTS FUNDED UNDER THE
NEIGHBORHOOD STABILIZATION PROGRAM 3 (NSP3); AND FOR OTHER PURPOSES.

WHEREAS, on March 21, 2011, the Atlanta City Council adopted Ordinance 11-O-0439 allocating
Four Million Nine Hundred, Six Thousand Seven Hundred, Fifty Eight Dollars and No Cents
(%$4,906,758.00) under the Neighborhood Stabilization Program 3 (“NSP3”) to stabilize neighborhoods
whose viability had been damaged by the economic effects of foreclosure and abandonment from the
U.S. Department of Housing and Urban Development (“HUD”); and

WHEREAS, NSP3 isaHUD grant which generates program income; and

WHEREAS, it is necessary to anticipate and appropriate the program income from NSP3 as it is
generated, so that the City of Atlanta (“City”) may make the funds available for further neighborhood
stabilization projects; and

WHEREAS, the City’s Department of Planning and Community Development Office of Housing is
seeking authorization to anticipate and appropriate the NSP3 program income as it is generated so that
the City’'s Department of Finance may record this program income for future use in other NSP3
projects.

NOW, THEREFORE, BE IT ORDAINED BY THE COUNCIL OF THE CITY OF ATLANTA,
GEORGIA, asfollows:

Section 1: That the Chief Financial Officer is authorized to anticipate and record program income in
Oracle asfollow:

Program income generated under the Neighborhood Stabilization Program 3 (NSP3) shall be recorded as
follows:

Add To Anticipations Add To Appropriations
Org Account Project Fund Fund Org Account Project | Fund
Fund Function Source Function Source
Activity Activity
2201 | 250305 | 3311101 | 7310000 | 211601 92005 | 2201 250305 | 5999999 ([ 7310000 | 211601 | 92005

Section 2: That all ordinances and parts of ordinances in conflict with this ordinance are hereby waived
to the extent of the conflict.
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AN ORDINANCE AMENDING THE COMMUNITY DEVELOPMENT FUND BUDGET BY
ANTICIPATING AND APPROPRIATING PROGRAM INCOME GENERATED FROM PROJECTS
FUNDED UNDER THE NEIGHBORHOOD STABILIZATION PROGRAM 3 (NSP3); AND FOR
OTHER PURPOSES.

Nine Hundred, Six Thousand Seven Hundred, Fifty Eight Dollars and No Cents ($4,906,758.00) under the
Neighborhood Stabilization Program 3 (“NSP3") to stabilize neighborhoods whose viahility had been damaged by
the economic effects of foreclosure and abandonment from the U.S. Department of Housing and Urban Development

(*HUD"); and
WHEREAS, the-Neighberhood-Stabitization-Pregram-3-(NSP3) is a HUD grant which generates program income;

and

WHEREAS, it is necessary to anticipate and approprlate %hksthe program |ncome from NSP3 as it is generated, so
that the City of Atlanta (“City”) ! ! gray
funds available for further neighborhood stablllzatlon projects; and

WHEREAS, the City’s Department of Planning and Community Development Office of Housing is seeking
authorlzail on to ant|C| pate and approprlate the NSP3 program income as it is generated so that the City’s blanket

iy ! ¢ he Department of Finance may to-tndertake
record this program income for future use in other

NSPS proj ects

NOW, THEREFORE, BE IT ORDAINED BY THE COUNCIL OF THE CITY OF ATLANTA, GEORGIA,
asfollows:

| Section 1: That the Chief Financial Officer is authorized to beek-anticipate and record program income in Oracle as
follow:

| a Program income generated under the Neighborhood Stabilization Program 3 (NSP3) shall be recorded as
follows:

WHEREAS, on March 21, 2011, the Atlanta City Council adopted Ordinance 11-O-0439 allocating Four Million - { Formatted: Font: 10 pt

Add To Anticipations Add To Appropriations

Fund Org Account | Function | Project Fund Fund Org Account | Function | Project Fund

Activity Source Activity Source

| 2201 | 250305 | 3311101 | 7310000 | 211601 | 92005 | 2201 | 250305 | 5999999 | 7310000 | 211601 | 92005

Section 2: That al ordinances and parts of ordinances in conflict with this ordinance are hereby waived to the extent
of the conflict.
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TRANSMITTAL FORM FOR LEGISLATION
TO: MAYOR’S OFFICE ATTN:
rDcpt.’s Legislative Liaison: Valerie Fountaine
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CAPTION

AN ORDINANCE AMENDING THE COMMUNITY DEVELOPMENT FUND
BUDGET BY ANTICIPATING AND APPROPRIATING PROGRAM INCOME
GENERATED FROM PROJECTS FUNDED UNDER THE NEIGHBORHOOD
STABILIZATION PROGRAM 3 (NSP3); AND FOR OTHER PURPOSES.
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