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A RESOLUTION AUTHORIZING THE MAYOR,
BEHALF OF THE CITY OF ATLANTA TO ENTER
INTO A GUARANTY AGREEMENT IN THE
AMOUNT OF TWO HUNDRED AND FIFTY
THOUSAND	 DOLLARS	 ($250,000.00)	 WITH
GEORGIA COMMERCE BANK ON BEHALF OF
THE	 GARDEN	 HILLS	 POOL	 AND	 PARK
ASSOCIATION, INC., AND AUTHORIZING THE
CITY OF ATLANTA TO CONTRIBUTE ONE
HUNDRED THOUSAND DOLLARS ($100,000.00)
FOR THE PURPOSE OF MAKING NECESSARY
ADA COMPLIANT IMPROVEMENTS TO THE
GARDEN HILLS SWIMMING POOL ON BEHALF
OF	 THE	 DEPARTMENT	 OF	 PARKS	 AND
RECREATION; ALL WORK TO BE CHARGED TO
PAID FROM ACCOUNTS AS LISTED HEREIN;
AND FOR OTHER PURPOSES.
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CITY COUNCIL
ATLANTA GEORGIA

SOLUTION
5 tOMMUNITY DEVELOPMENT/
UMAN RESOURCES COMMITTEE

13- i€ -3684

A RESOLUTION AUTHORIZING THE MAYOR, ON BEHALF OF THE CITY OF
ATLANTA TO ENTER INTO A GUARANTY AGREEMENT IN THE AMOUNT OF
TWO HUNDRED AND FIFTY THOUSAND DOLLARS ($250,000.00) WITH GEORGIA
COMMERCE BANK ON BEHALF OF THE GARDEN HILLS POOL AND PARK
ASSOCIATION, INC., AND AUTHORIZING THE CITY OF ATLANTA TO
CONTRIBUTE ONE HUNDRED THOUSAND DOLLARS ($100,000.00) FOR THE
PURPOSE OF MAKING NECESSARY ADA COMPLIANT IMPROVEMENTS TO THE
GARDEN HILLS SWIMMING POOL ON BEHALF OF THE DEPARTMENT OF
PARKS AND RECREATION; ALL WORK TO BE CHARGED TO PAID FROM
ACCOUNTS AS LISTED HEREIN; AND FOR OTHER PURPOSES.

WHEREAS, the City of Atlanta ("City") owns the Garden Hills Swimming Pool, Gymnasium
and Athletic Fields (collectively the "Facilities"); and

WHEREAS, pursuant to Resolution 12-R-1723 adopted by the Atlanta City Council on January
7, 2013 per City Charter Section 2-403 on January 16, 2013, the City and the Garden Hills Pool
and Park Association, Inc., (the "Association") entered into a service agreement to operate the
Facilities on behalf of the Department of Parks and Recreation ("DPR") (the "Agreement"); and

WHEREAS, the Association has been operating the Facilities since 2002 and provides valuable
services to the City and the community through its operating of the Facilities, including
improvements, renovations and donations; and

WHEREAS, the Association desires to build a new pool house that will make necessary ADA
compliant improvements to the Facilities in the amount of approximately Eight Hundred and
Fifty Thousand Dollars ($850,000.00) (the "Project"); and

WHEREAS, the City desires contribute One Hundred Thousand Dollars ($100,000.00)
specifically to address ADA compliance issues at the Facilities; and

WHEREAS, the Association will be financing a portion of the Project with a bank loan from
Georgia Commerce Bank (the "Bank") in the not to exceed amount of Two Hundred and Fifty
Thousand Dollars ($250,000.00) for a term not to exceed five (5) years (the "Loan"); and

WHEREAS, the Bank has asked that the City guaranty the Loan; and

WHEREAS, DPR and the Department of Finance have determined that it is in the best interest
of the City to guaranty the Loan, contribute One Hundred Thousand Dollars ($100,000.00) for
the Project and allow the Association to complete the Project.

NOW, THEREFORE, BE IT RESOLVED BY THE COUNCIL OF THE CITY OF
ATLANTA, GEORGIA, that the Mayor or his designee, on behalf of the City, is authorized to



ter into the Guaranty Agreement with the Bank in substantially the same form as attached
ereto as Exhibit A.

BE IT FURTHER RESOLVED, that the Guaranty Agreement shall be in the not to exceed
amount of Two Hundred and Fifty Thousand Dollars ($250,000.00) for a term not to exceed five
(5) years.

BE IT FURTHER RESOLVED, that the City is authorized to contribute an amount not to
exceed up to One Hundred Thousand Dollars ($100,000.00) toward the Project to be paid from
and charged to: Fund: 3501 (Park Improvement Fund) Dept/Org: 140106 (PRC Park Design)
Account: 5222001 (Repair & Maintenance Buildings) F/A: 6220000 (Park Design) and
contingent upon the Association's contribution of approximately Seven Hundred and Fifty
Thousand Dollars ($750,000.00) for the Project.

BE IT FURTHER RESOLVED, that the City Attorney, or her designee, is hereby directed to
prepare the Guaranty Agreement for execution by the Mayor.

BE IT FURTHER RESOLVED, that the Guaranty Agreement will not become binding upon
the City, and the City will incur no obligation or liability under it until it has been approved by
the City Attorney as to form, executed by the Mayor, attested to by the Municipal Clerk, and
delivered to the Bank.

BE IT FINALLY RESOLVED, that to the extent the Association is donating time, goods and
services, the City accepts the donation.

LParks
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GUARANTY

In consideration of GARDEN HILLS POOL AND PARK ASSOCIATION, INC., a
Georgia non-profit corporation (hereinafter referred to as the "Borrower"), entering into that certain
Line of Credit Promissory Note dated	 , 2013, in the amount of $250,000.00
(hereinafter referred to as the "Promissory Note") with GEORGIA COMMERCE BANK
(hereinafter referred to as the "Lender") and for other consideration given by Borrower to the
undersigned, receipt of which is hereby acknowledged, the undersigned, CITY OF ATLANTA,
GEORGIA, a municipality (hereinafter referred to as the "Guarantor"), hereby covenants and agrees
to and with Lender, its successors and assigns, that if Borrower shall default at any time in the
payment or the performance of its obligations contained within the Promissory Note, the undersigned
guarantees the full payment of the outstanding balance of the Promissory Note. The undersigned
hereby expressly agrees that Borrower, its successors or assigns, may make such changes, as may
be agreed upon between Borrower and Lender, with respect to any of the terms, covenants,
conditions, agreements, or other provisions of the Promissory Note without notice to or consent from
the undersigned as the Guarantor.

The undersigned further covenants and agrees with Lender, its successors and assigns, that
Lender, upon any default of payment by Borrower under the Promissory Note, may institute
proceedings against the Guarantor without Lender having first exhausted any remedy or claim
against Borrower, its successors or assigns.

This Agreement shall be binding upon the undersigned, its successors and assigns, and shall
inure to the benefit of Lender, its successors and assigns.

Executed by the undersigned this 	 day of 	 , 2013.

GUARANTOR:

CITY OF ATLANTA
ATTEST:

Municipal Clerk	 Mayor

[CITY SEAL]

APPROVED:	 APPROVED:

Commissioner, Department of Parks, 	 Chief Procurement Officer
and Recreation

APPROVED AS TO FORM:

Senior Assistant City Attorney
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