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A RESOLUTION BY
COMMUNITY DEVELOPMENT/
HUMAN RESOURCES COMMITTEE

A RESOLUTION AUTHORIZING
THE MAYOR TO ENTER INTO
AMENDMENT NUMBER 1 TO THE
NEIGHBORHOOD
STABILIZATION PROGRAM
ROUND THREE (3) AGREEMENT
WITH THE FULTON
COUNTY/CITY OF ATLANTA
LAND BANK AUTHORITY, INC.,
FOR THE PURPOSE OF
AUTHORIZING THE FULTON
COUNTY/CITY OF ATLANTA
LAND BANK AUTHORITY, INC.,
TO USE PROGRAM INCOME
UNDER THE AGREEMENT; AND
FOR OTHER PURPOSES.
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ATLANTA, G.EORGA
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A RESOLUTION BY
COMMUNITY DEVELOPMENT/HUMAN RESOURCES COMMITTEE

A RESOLUTION AUTHORIZING THE MAYOR TO ENTER INTO AMENDMENT
NUMBER 1 TO THE NEIGHBORHOOD STABILIZATION PROGRAM ROUND
THREE (3) AGREEMENT WITH THE FULTON COUNTY/CITY OF ATLANTA LAND
BANK AUTHORITY, INC., FOR THE PURPOSE OF AUTHORIZING THE FULTON
COUNTY/CITY OF ATLANTA LAND BANK AUTHORITY, INC., TO USE PROGRAM
INCOME UNDER THE AGREEMENT; AND FOR OTHER PURPOSES.

WHEREAS, The Dodd-Frank Wall Street Reform and Consumer Protection Act of 2010

provided an additional $ 1 billion for the Neighborhood Stabilization Program (NSP) originally

established under the Housing and Economic Recovery Act of 2008; and

WHEREAS, the NSP funds can only be used in accordance with the regulations and

requirements specified under Title II of Division B of the Housing Economic Recovery Act,

2008; and

WHEREAS, pursuant to Resolution 11-R-0438, the City entered into an agreement with the

Fulton County/City of Atlanta Land Bank Authority, Inc., ("LBA"), for the purpose of

implementing the NSP3 (the "Agreement")

WHEREAS, pursuant to the Agreement any program income generated by the LBA pursuant to

the Agreement is to be return to the City to be anticipated, appropriated and made available for

further NSP3 projects; and

WHEREAS, the current process of remitting program income to the City has in some cases,

resulted in loss of opportunity and inability to buy properties in a timely manner; and

WHEREAS, the City's Department of Planning and Community Development finds that it is in

the best interest of the City to amend the Agreement to allow the LBA to use program income as

it is generated for the purposes stated under the Agreement.

THE COUNCIL OF THE CITY OF ATLANTA, GEORGIA, HEREBY RESOLVES, that
the Mayor is hereby authorized to enter into amendment number 1 to the Agreement with LBA

revising Part II Work Program, Section V. Disbursement of Funds, Subsection H to allow the

LBA to use program income as it is generated for the purposes stated under the Agreement, after

remitting ten percent (10%) of any program income generated to the City.

BE IT FURTHER RESOLVED, that Part II Work Program, Section V. Disbursement of

Funds, Subsection H of the Agreement shall now read:



The SUB-RECIPIENT and DEVELOPER shall report to CITY at time of sale any

net proceeds of sales, after payment of all closing costs and approved

DEVELOPER fee, under this contract and shall comply with the following:

The DEVELOPER shall return the net proceeds of each sale to the SUB-

RECIPIENT at each closing.

The SUB-RECIPIENT shall return ten percent (10%) of net proceeds received

from each sale to the CITY at each closing. The SUB-RECIPIENT shall use net

proceeds, after the ten percent (10%) remitted to the CITY, in accordance with

this contract and for carrying out NSP3 activities in a manner satisfactory to the

CITY and consistent with all standards required as a condition of NSP3 funds."

BE IF FURTHER RESOLVED, that the Office of Housing in consultation with the City

Attorney is directed to prepare an appropriate documents for execution by the Mayor.

BE IT FURTHER RESOLVED, that all terms of the Agreement not modified by this

amendment shall remain unchanged.
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CONSENT AGENDA SECTION I; ALL ITEMS
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ITEMS ADOPTED ON

CONSENT
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ITEMS ADVERSED
ON CONSENT

1. 13-0-1202 40. 13-R-3526 79. 13-R-3477
2. 13-0-1203 41. 13-R-3527 80. 13-R-3478
3. 13-0-1204 42. 13-R-3529 81. 13-R-3479
4. 13-0-1205 43. 13-R-3441 82. 13-R-3480
5. 13-0-1206 44. 13-R-3442 83. 13-R-3481
6. 13-0-1213 45. 13-R-3443 84. 13-R-3482
7. 13-0-1214 46. 13-R-3444 85. 13-R-3483
8. 13-0-1200 47. 13-R-3445 86. 13-R-3484
9. 13-0-1209 48. 13-R-3446 87. 13-R-3485
10. 13-0-1197 49. 13-R-3447 88. 13-R-3486
11. 13-0-1199 50. 13-R-3448 89. 13-R-3487
12. 13-R-3415 51. 13-R-3449 90. 13-R-3488
13. 13-R-3419 52. 13-R-3450 91. 13-R-3489
14. 13-R-3420 53. 13-R-3451 92. 13-R-3490
15. 13-R-3421 54. 13-R-3452 93. 13-R-3491
16. 13-R-3422 55. 13-R-3453 94. 13-R-3492
17. 13-R-3423 56. 13-R-3454 95. 13-R-3493
18. 13-R-3424 57. 13-R-3455 96. 13-R-3494
19. 13-R-3411 58. 13-R-3456 97. 13-R-3495
20. 13-R-3426 59. 13-R-3457 98. 13-R-3496
21. 13-R-3528 60. 13-R-3458 99. 13-R-3497
22. 13-R-3431 61. 13-R-3459 100. 13-R-3498
23. 13-R-3432 62. 13-R-3460 101. 13-R-3499
24. 13-R-3433 63. 13-R-3461 102. 13-R-3500
25. 13-R-3435 64. 13-R-3462 103. 13-R-3501
26. 13-R-3436 65. 13-R-3463 104. 13-R-3502
27. 13-R-3437 66. 13-R-3464 105. 13-R-3503
28. 13-R-3438 67. 13-R-3465 106. 13-R-3504
29. 13-R-3439 68. 13-R-3466 107. 13-R-3505
30. 13-R-3440 69. 13-R-3467 108. 13-R-3506
31. 13-R-3413 70. 13-R-3468 109. 13-R-3507
32. 13-R-3518 71. 13-R-3469 110. 13-R-3508
33. 13-R-3519 72. 13-R-3470 111. 13-R-3509
34. 13-R-3520 73. 13-R-3471 112. 13-R-3510
35. 13-R-3521 74. 13-R-3472 113. 13-R-3511
36. 13-R-3522 75. 13-R-3473 114. 13-R-3512
37. 13-R-3523 76. 13-R-3474 115. 13-R-3513
38. 13-R-3524 77. 13-R-3475 116. 13-R-3514
39. 13-R-3525 78. 13-R-3476 13-R-3515

13-R-3516
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