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CITY COUNCIL

ATLANTA, GEORGIA

ORDINANCE BY
INANCE/EXECUTIVE COMMITTEE

12- -0991

AN ORDINANCE AUTHORIZING THE CHIEF FINANCIAL
OFFICE TO ESTABLISH THE OFFICE OF BUILDINGS
RENEWAL AND EXTENSION FUND; TO DESIGNATE THE
MANNER IN WHICH NET REVENUES OF THE OFFICE OF
BUILDINGS WILL FLOW TO SUCH FUND; AND FOR OTHER
PURPOSES.

WHEREAS, to better serve the citizens of the City of Atlanta and those developers and
builders who seek permission to perform construction related activities, the
consolidation of the functions of various agencies that regulate those activities such as
the Atlanta Fire Rescue Department and the Department of Watershed Management
were consolidated into the Office of Buildings; and

WHEREAS, this consolidation of functions into a single operating unit performing was
also authorized to account for its revenue and expenses as an enterprise fund unit as
defined by state law; and

WHEREAS, Generally Accepted Accounting Principles ("GAAP") permits enterprise
renewal and extension funds to be created and such funds will allow better operational
accountability over a longer term and aid in the review of management decisions in the
Office of Buildings from a long term perspective; and

WHEREAS, the creation of the Office of Buildings Enterprise Renewal and Extension
Fund and the specification of how funds will flow into it should comply with GAAP and
offer better internal controls and allow for a listing of the manner in which the balance
of Office of Buildings Enterprise Fund may be allocated in the future;

NOW THEREFORE, the City Council of the City of Atlanta, Georgia, hereby
ordains as follows:

Section 1:	 The Chief Financial Officer is authorized to establish the Office of
Buildings Enterprise Renewal and Extension Fund.

Section 2:	 The flow of funds from Office of Buildings revenue is established in the
following order:

all revenues shall be used to meet the operation and maintenance
expenses of Office of Buildings Enterprise Fund;

any net revenues remaining after satisfaction of operation and
maintenance expenses shall be used to satisfy any deficit in the Office of
Buildings Enterprise Fund balance;
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(c)	 in the event that the governing authority permits the pledging of revenue
of the Office of Buildings Enterprise Fund for debt service on any instrument
permitted by applicable law to be entered into for the financing of the operations
of the Office of Buildings Enterprise Fund, such debt service shall be next
satisfied to the extent required by any document which secures the debt
obligation;

(d)	 following the fiscal year when the Office of Buildings Enterprise Fund
reflects a positive fund balance after generating sufficient operating surpluses to
cover operation and maintenance and any debt service, all net revenues shall flow
to the Office of Buildings Enterprise Renewal and Extension Fund.

Section 3:	 The Chief Financial Officer is authorized to establish such accounts in the
the Office of Buildings Enterprise Renewal and Extension Fund as may be requested by
the Director.

Section 4:	 This ordinance shall be effective when signed by the Mayor or by operation
of Sec. 2-403 of the City Charter.
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