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12-O -0896

HAEL JULTAN-BOND

AN ORDINANCE AUTHORIZING THE DIRECTOR OF THE OFFICE
OF BUILDINGS TO GRANT PARK AND RECREATION IMPACT FEE
CREDITS IN AN AMOUNT NOT TO EXCEED ONE HUNDRED NINETY
FIVE THOUSAND DOLLARS AND NO CENTS ($195,000.00), AS SHALL
BE MORE PARTICULARLY DETERMINED PURSUANT TO THE CITY
OF ATLANTA DEVELOPMENT IMPACT FEE ORDINANCE, IN
CONNECTION WITH THE OFFER OF DEDICATION TO AND
ACCEPTANCE BY THE CITY OF ATLANTA OF 1.58 ACRES OF LAND
ADJACENT TO THE HISTORIC FOURTH WARD PARK FOR PARK
LAND PURPOSES AUTHORIZED UNDER ORDINANCE 11-0-0945;
AND FOR OTHER PURPOSES.

WHEREAS, Ordinance 05-0-0897, as amended by Ordinance 10-O-0776 conditioned the
rezoning of 641 North Avenue to “include a park, for public use, which shall remain open and
accessible to the general public during normal City of Atlanta park hours; and

WHEREAS, pursuant to Ordinance 11-0-0945, Redus Atlanta Housing, LLC, (“Redus”) as the
owner of approximately 1.58 acres of land (“Park Land”), has offered to dedicate the Park Land
to the City of Atlanta for park purposes to become part of the Historic Fourth Ward Park, as
more particularly described in exhibit “a” to Ordinance 11-0-0945; and

WHEREAS, the City of Atlanta, if it accepts the dedication of the Park Land as more
particularly described in Ordinance 11-0-0945, may be required to issue park and recreation
impact fee credits (“Park Credits”) to Redus for said dedication and acceptance pursuant to the
City of Atlanta Development Impact Fee Ordinance; and

WHEREAS, Redus has made known its desire to obtain the Park Credits to which it may be
entitled under the City of Atlanta Development Impact Fee Ordinance arising from the
dedication to and acceptance by the City of the Park Land; and

WHEREAS, the City of Atlanta and Redus have agreed that, to the extent Park Credits should
be given for the dedication and acceptance of the Park Land from Redus to the City, the
valuation of such Park Credits shall not exceed $195,000.00; and

WHEREAS, the not-to-exceed amount of such Park Credits is supported by a certified appraisal
of the value of the Park Land that Redus has offered for dedication.



NOW THEREFORE, THE CITY COUNCIL OF THE CITY OF ATLANTA, GEORGIA
HEREBY ORDAINS:

SECTION 1: In the event Ordinance 11-O-0945 becomes law and the City accepts the
dedication of the Park Land, as evidenced by acceptance and recording of the vesting instrument
described in Ordinance 11-0O-0945, the director of the Office of Buildings shall be authorized to
grant Park Credits to Redus, or its successor-in-interest or assignee, arising from the dedication
of Park Land described herein. Such Park Credits shall be evaluated and calculated in accordance
with the terms of the City of Atlanta Development Impact Fee Ordinance but in no event shall
such Park Credits exceed $195,000.00.

SECTION 2: Redus, or any successor-in-interest or assignee, may use any Parks Credits granted
by the director of the Office of Buildings pursuant to this Ordinance against any park impact fees
assessed on the development of 641 North Avenue or against any park impact fees assessed on
any other development within the same service area as the Park Land to the extent authorized by
the City of Atlanta Development Impact Fee Ordinance.

SECTION 3: Redus, or any successor-in-interest or assignee, shall not be entitled to any other
impact fee credit arising out of its offer of dedication and acceptance by the City of the Park
Land, other than those Park Credits authorized herein.
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