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Vel ARESOLUTION

BY COUNCILMEMBER CLETA WINSLOW W

A RESOLUTION TO ENDORSE AN APPLICATION BY THE ADAIR
COURT, LP TO THE GEORGIA DEPARTMENT OF COMMUNITY
AFFAIRS FOR THE 2012 LOW INCOME HOUSING TX CREDITS
PROGRAM FOR CONSTRUCTION OF THE ADAIR COURT MULTI-
FAMILY SENIOR COMPLEX TO BE LOCATED AT 806 MURPHY
AVENUE, Si/, ATLANTA, GEORGIA; AND FOR OTHER PURPOSES.

WHEREAS, The Housing Tax Credit Program allocates federal and state tax credits to owners
of qualified rental properties who reserve all or a portion of their units for occupancy for low
income tenants; and

WHEREAS, The Adair Court, L.P. jointly formed by the Woda Group LLC and Parallel
Housing, is applying to the Georgia Department of Community Affairs (“DCA”) for low-income
housing tax credits (“LIHTC”) for construction of an anticipated ninety-one unit senior
multifamily development located at 806 Murphy Avenue, SW, Atlanta, GA; and

WHEREAS, a summary of the application is attached hereto as Exhibit “A”; and

WHEREAS, DCA has established certain regulations that require that local governments in
which LITCH projects are to be located have the opportunity to comment on such projects or
provide a resolution of support to formally endorsed the project by the local governing authority;
and

WHEREAS, neighborhood planning unit V has reviewed the application for this project; and

WHEREAS, the City of Atlanta desires to endorse the application of the Adair Court, LP for
this project.

THE CITY COUNCIL OF THE CITY OF ATLANTA, GEORGIA, HEREBY
RESOLVES to endorse the application of the Adair Court, LP to the Georgia Department of
Community Affairs for 2012 low-income housing tax credits for the Adair Court project for new
construction of ninety-one units to be located at 806 Murphy Avenue, SW, Atlanta Georgia as
more fully set forth in Exhibit “A”.

BE IT FINALLY RESOLVED, the Mayor, or his designee, is authorized to sign all required
endorsement documents.

A true copy, ADOPTED by the Atlanta City Council May 07, 2012

] { APPROVED as per City Charter Section 2-403 May 16, 2012
%M. Wb Bre

Municipal Clerk
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EXHIBIT A

ADA Qu

Adair Court is a proposed 91 unit senior (62 years old and older) Low
ncome Housing Tax Credit project, located at 806 Murphy Ave, NPU
V, Council District Four.

Adair Court will target 40% to 60% AMI low-income seniors .
-15% of the units will be set a side of 50% AMI and less

-209% will be market rate units

Adair Court is currently expected to have a total development costs

ot approximately $10,500,000

The Woda Group LLC, out of Westerville, Ohio

Parallel Housing, a non-protit out of Athens, GA.
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