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12-R-0155
A SUBSTITUTE RESOLUTION BY
COMMUNITY DEVELOPMENT/HUMAN RESOURCES COMMITTEE

A RESOLUTION AUTHORIZING THE MAYOR TO ENTER INTO A
NEIGHBORHOOD STABILIZATION PROGRAM CONTRACTUAL AGREEMENT
WITH REAL ESTATE ALLIANCE PARTNERS GROUP, LLC FOR THE
REDEVELOPMENT OF ABANDONED AND FORECLOSED HOMES AND
RESIDENTIAL PROPERTIES; IN AN AMOUNT NOT TO EXCEED ONE HUNDRED,
EIGHTY-FIVE THOUSAND, FOUR HUNDRED TWENTY-FIVE DOLLARS AND NO
CENTS ($185,425.00) FOR A TERM OF EIGHTEEN (18) MONTHS; ALL WORK TO
BE CHARGED TO AND PAID FROM ACCOUNTS LISTED BELOW; AND FOR
OTHER PURPOSES.

WHEREAS, under Title III of Division B of the Housing and Economic Recovery Act, 2008
(HERA), $12.3 million has been appropriated to the City of Atlanta (“City”) to fund the CDBG
Neighborhood Stabilization Program (NSP) for emergency assistance for redevelopment of
abandoned and foreclosed homes and residential properties; and

WHEREAS, the NSP funds can only be used in accordance with the regulations and

requirements specified under Title II of Division B of the Housing Economic Recovery Act,
2008; and

WHEREAS, the Atlanta/Fulton County Land Bank Authority (“LBA”) has agreed to hold the
City properties in its inventory and to perform maintenance and prevent code violations form
occurring while the property is returned to an effective utilization status; and

WHEREAS, the LBA advertised for the purposed redevelopment of abandoned and foreclosed
homes and residential properties under the NSP program and qualified firms submitted
proposals; and

WHEREAS, after reviewing and evaluating responsive offers the LBA identified Real Estate
Alliance Partners Group, LLC (“REALG”) as a contractor for the redevelopment of abandoned
and foreclosed homes and residential properties under the NSP program; and

WHEREAS, the Department of Planning and Community Development, Office of Housing find
that it is in the best interest of the City to enter into an agreement with REALG for the
redevelopment of abandoned and foreclosed homes and residential properties under the NSP
program in an amount not to exceed One Hundred Eighty-Five Thousand, Four Hundred
Twenty-Five Dollars and No Cents (185,425.00) for a term of eighteen (18) months.

THE COUNCIL OF THE CITY OF ATLANTA, GEORGIA, HEREBY RESOLVES, that
the Mayor is hereby authorized to enter into an agreement with REALG for the redevelopment of
abandoned and foreclosed homes and residential properties under the NSP program in an amount



not to exceed One Hundred Eighty-Five Thousand, Four Hundred Twenty-Five Dollars and No
Cents (185,425.00)for a term of eighteen (18) months.

BE IT FURTHER RESOLVED, that all work shall be charged to and paid from the following

accounts:
FDOA
Function GL
GL Dept Activity |GL Funding
Amount Fund # Exp Acct [Number |Project # |Source
$126,721.00 2501 250305] 59999999| 7310000| 210408 92020
$58,704.00 2201] 250305| 5999999 7310000] 210408 92005

$185,425.00 Total

BE IF FURTHER RESOLVED, that the Office of Housing in consultation with the City
Attorney is directed to prepare an appropriate document for execution by the Mayor.

BE IT FINALLY RESOLVED, that the agreement shall not become binding upon the City, and
the City shall incur no liability upon same until such agreement is approved by the City Attorney
as to form, executed by the Mayor, attested to by the Municipal Clerk, and delivered to REALG.
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