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CITY COUNCIL
_ ATLANTA, GEORGIA

12-O -0207

AN ORDINANCE
BY COUNCILMEMBER C.T. MARTIN

AN ORDINANCE TO AMEND THE FY 2012 DEPARTMENT OF AVIATION BOND
FUNDS BUDGET, BY AUTHORIZING THE TRANSFER OF CERTAIN DEBT
SERVICE RESERVE FUNDS TO THE AIRPORT SINKING FUND (5513); FOR THE
PURPOSE OF COMPLYING WITH THE DEBT SERVICE RESERVE
REQUIREMENTS AS SPECIFIED IN ORDINANCE 09-0-1100, THE THIRTEENTH
SUPPLEMENTAL BOND ORDINANCE OF THE CITY OF ATLANTA, ADOPTED ON
JULY 6, 2009; AND FOR OTHER PURPOSES.

WHEREAS, the City of Atlanta (the “City”) is a municipal corporation duly created and existing under
the laws of the State of Georgia; and

WHEREAS, pursuant to the Constitution and laws of the State of Georgia, including specifically, but
without limitation, the Revenue Bond Law (Title 36, Chapter 82, Article 3 of the Official Code of
Georgia Annotated, as amended) and the charter of the City, as amended (the “Charter”), the City is
authorized to undertake the acquisition, construction, reconstruction and improvement of airports for its
own use and for the use of the public and to issue revenue bonds to finance and refinance the cost of such
undertaking; and

WHEREAS, the City owns and operates Hartsfield-Jackson Atlanta International Airport (the
“Airport”); and

WHEREAS, the City, pursuant to that certain Amended and Restated Master Bond Ordinance adopted
on March 20, 2000 (Ordinance No. 99-0-1896), as supplemented (the “Master Bond Ordinance”), has
issued multiple series of bonds on behalf of the Department of Aviation; and

WHEREAS, upon the issuance of the bonds, the City from time to time has established Debt Service
Reserve Requirement fund accounts with bond proceeds to establish a reasonable Debt Service Reserve
Fund as required by law; and

WHEREAS, in the past, funding of the City’s Debt Service Reserve Fund has been calculated on a tax
series basis; and

WHEREAS, pursuant to Sections 7.03 and 7.05 of Ordinance 09-O-1100, adopted by City Council and
approved by the Mayor on July 6, 2009 (the “Thirteenth Supplemental Ordinance”), the City’s Debt
Service Reserve Fund is now calculated on an aggregate basis; and

WHEREAS, as a result of the amended calculation, there are excess funds in the City’s General Airport
Revenue Bonds Debt Service Reserve Fund in the amount of Eighty Two Million Dollars and No Cents
($82,000,000.00); and

WHEREAS, it is necessary to transfer the excess debt service reserve fund amount to the Airport sinking
fund in accordance with the Thirteenth Supplemental Ordinance.



THE CITY COUNCIL OF THE CITY OF ATLANTA, GEORGIA HEREBY ORDAINS, as
follows:

Section 1: That the Chief Financial Officer is authorized to amend the FY2012 Airport Bond Funds
budget to transfer debt service reserve funds in the aggregate total amount of Eighty Two Million Dollars
and No Cents ($82,000,000.00) to the Airport Sinking fund (5513) as shown:

TRANSFER TO APPROPRIATIONS

FDOA

NDP Reservation of  Debt Service
Airport Sinking Fund ~ Fund Appropriation Reserve Debt Service Default Default

5513 200812 5840002 8000000 000000 00000 $35,000,000.00
(Airport 2003RF Debt Service Reserve)

NDP Reservation of  Debt Service

Airport Sinking Fund ~ Fund Appropriation Reserve Debt Service Default Default

5513 200817 5840002 8000000 000000 00000 $47,000,000.00
(Airport 2004 -F-K PFC Debt Service
Reserve)
Total $82,000,000.00

ADD TO APPROPRIATIONS
FDOA
Airport 2004 F-K Debt Service

Airport Sinking Fund  PFC Bond Reserve Debt Service Default Default

5513 200817 5821002 8000000 000000 00000  $35,000,000.00

(Airport 2003RF -A/D Interest)
Revenue Bond
Airport 2004 F-K Interest

Airport Sinking Fund  PFC Bond Payment Debt Service Default Default
5513 200817 5821002 8000000 000000 00000  $47,000,000.00

(Airport 2004 F-K Interest)

Total $82,000,000.00

SECTION 2: That all ordinances and parts of ordinances that are in conflict with the provisions of this
ordinance are waived to the extent of the conflict.

/)
/)

A true/c /py ADOPTED by the Atlanta City Council FEB 20, 2012

f APPROVED as per City Charter Section 2-403 FEB 29, 2012
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