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A RESOLUTION 11- K -1811
BY.COMMUNITY DEVELOPMENT AND HUMAN RESOURCES COMMITTE

A RESOLUTION AUTHORIZING THE MAYOR TO EXECUTE THE FIRST
AMENDMENT TO THE INTERGOVERNMENTAL AGREEMENT BY AND
BETWEEN THE CITY OF ATLANTA AND THE ATLANTA DEVELOPMENT
AUTHORITY TO ADD FUNDS TO THE EMPOWERMENT ZONE REVOLVING
LOAN FUND AND EMPOWERMENT ZONE FACADE FUND IN THE AMOUNT OF
TWO HUNDRED THOUSAND DOLLARS ($200,000.00) FOR CAPITAL TO PROVIDE
LOANS TO BUSINESSES LOCATED WITHIN THE ELIGIBLE EMPOWERMENT
ZONE CENSUS TRACTS; AND FOR OTHER PURPOSES.

WHEREAS, in June 2011, the City of Atlanta (“City”) entered into an Intergovernmental
Agreement with the Atlanta Development Authority (“ADA”™) for the administration of the
Empowerment Zone Revolving Loan Fund (“EZRLF”) and the Empowerment Zone Fagade for
the purpose of providing loans for improvements in the Historic Westside Village/Martin Luther
King Jr. Drive Corridor (“EZ Fagade™), and

WHEREAS, ADA manages the EZRFL and EZ Facade funds and uses program income
generated from loan repayments to fund new loans; and

WHEREAS, the ADA has determined that the existing fund balance is not sufficient to address
the current level of loans ready for approval; and

WHEREAS, the City has identified accumulated eémpowerment zone program income and
desires to increase the EZRLF/EF Fagade capital fund by an additional Two Hundred Thousand
Dollars and no cents ($200,000.00);

THE CITY COUNCIL OF THE CITY OF ATLANTA, GEORGIA, HEREBY
RESOLVES, that the Mayor be and is hereby authorized to execute the first amendment to the
Intergovernmental Agreement between the City of Atlanta and the Atlanta Development
Authority to increase the EZRLF/EF Fagade capital fund by an additional Two Hundred
Thousand Dollars and no cents ($200,000.00) with said funds charged to and paid from the
following accounts: PTAEO: 25211139 101 250192011 5239004 an amount not to exceed Two
Hundred Thousand Dollars and Zero Cents (8200,000.00).

BE IT FURTHER RESOLVED, that the City Attorney is directed to prepare the appropriate
amendment for execution by the Mayor.

BE IT FINALLY RESOLVED, the amendment shall not become binding upon the City and the
City shall incur no obligation or liability hereunder until the same has been signed by the Mayor,
attested to by the Municipal Clerk, approved by the City Attorney as to form, and delivered to
the parties.

A true copy, ADOPTED by the Atlanta City Council Jan. 03, 2012
/ APPROVED as per City Charter Section 2-403 Jan. 12, 2012
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