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CITY COUNCIL 
ATLANTA, GEORGIA 

qt RESOLTION BY 

COUNCILMEMBE Aa. .16 

11:k-1679 

A RESOLUTION REQUESTING THE MAYOR TO 
INCLUDE IN HIS 2012 LEGISLATIVE PACKAGE TO 
THE GENERAL ASSEMBLY A PROPOSAL URGING 
THE LEGISLATURE TO GIVE STATE PUBLIC 
PENSION FUNDS THE AUTHORITY TO INVEST IN 
ALTERNATIVE INVESTMENTS (HEDGE FUNDS, 
PRIVATE EQUITY, DERIVATIVES, REAL ESTATE, 
INFRASTRUCTURE, AND COMMODITIES) ; AND 
FOR OTHER PURPOSES. 

Whereas, the City of Atlanta sponsors three (3) defined benefits pension plans with unfunded 
liabilities in excess of a billion dollars and is in need of additional tools for their fund managers; 
and 

Whereas, the plans rely on the returns from their investments of employee and employer (City 
of Atlanta) contributions invested in the stock market (stocks and bonds) and this would provide 
unique returns and risk characteristics; and 

Whereas, the plans have been limited in the type of investment vehicles they are allowed to 
invest in which seriously hampers their ability to maximize their return on investment, and 

Whereas, Governor Deal recently expressed his willingness to reconsider legislation prohibiting 
state public pension funds from investing in hedge funds, private equity and other alternative 
investments (i.e. derivatives, real estate, infrastructure, and commodities); and 

Whereas, until 2010 Georgia was the only state that did not allow public pension plans to invest 
in alternative investments and its current law only permitted the Georgia Firefighters' Pension 
Fund to invest up to $1.2 million in the alternative space; and 

Whereas, the investment community feels the existing state law has prevented the flow of cash 
to startups, stunting attempts by entrepreneurs to create the next Silicon Valley (California) or 
Research Triangle Park (North Carolina) in the state of Georgia; and 

Whereas, the president of the Georgia Research Alliance feels that Georgia's lack of backing 
makes it difficult for local venture capital funds to attract investments from other state pension 
funds; and 



COUNCji 
ATLANTA, GE01301,6;  

Whereas, the director of the National Association of State Retirement Administrators feels the 
ban on alternative investing is a "flawed policy" that is hurting Georgia's taxpayers. 

NOW THEREFORE, BE IT RESOLVED BY THE COUNCIL OF THE CITY OF 
ATLANTA, GEORGIA as follows that the City of Atlanta's 2012 Legislative Package include 
the request that the Metro Delegation (Fulton and DeKalb) support a request to allow state public 
pension funds in the State of Georgia the authority to invest in alternatives investments (i.e. 
hedge funds, private equity derivatives, real estate, infrastructure, and commodities) in an effort 
to further diversify their portfolios. 

AND FINALLY BE IT RESOLVED, that all resolutions and parts of resolutions in conflict 
herewith are and the same is hereby repealed. 

LParks
New Stamp



RCS 1554 
11/21/11 
2:02 PM 

Atlanta City Council 

REGULAR SESSION 

CONSENT I 	 ALL ITEMS EXCEPT 11-0-1553 

ADOPT 

YEAS: 15 
NAYS: 0 

ABSTENTIONS: 0 
NOT VOTING: 1 

EXCUSED: 0 
ABSENT 0 

Y Smith Y Archibong Y Moore Y Bond 
Y Hall Y Wan Y Martin Y Watson 
Y Young Y Shook Y Bottoms Y Willis 
Y Winslow Y Adrean Y Sheperd NV Mitchell 

CONSENT I 



RCS# 1553 
11/21/11 
2:00 PM 

Atlanta City Council 

REGULAR SESSION 

CONSENT I 

RECONSIDER 

YEAS: 13 
NAYS: 0 

ABSTENTIONS: 0 
NOT VOTING: 3 

EXCUSED: 0 
ABSENT 0 

Y Smith Y Archibong Y Moore NV Bond 
Y Hall Y Wan Y Martin Y Watson 

NV Young Y Shook Y Bottoms Y Willis 
Y Winslow Y Adrean Y Sheperd NV Mitchell 

CONSENT I 



RCS# 1552 
11/21/11 
1:59 PM 

Atlanta City Council 

REGULAR SESSION 

CONSENT I 
	

CONSENT AGENDA SECTION I 

ADOPT 

YEAS: 13 
NAYS: 0 

ABSTENTIONS: 0 
NOT VOTING: 3 

EXCUSED: 0 
ABSENT 0 

Y Smith Y Archibong Y Moore NV Bond 
Y Hall Y Wan Y Martin Y Watson 

NV Young Y Shook Y Bottoms Y Willis 
Y Winslow Y Adrean Y Sheperd NV Mitchell 

CONSENT I 
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