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OMMUNITY DEVELOPMENTIHUMAN RESOURCES COMMITTEE 

A RESOLUTION AUTHORIZING THE MAYOR TO EXECUTE AMENDMENT 
NUMBER TWO TO THE NEIGHBORHOOD STABILIZATION PROGRAM 
AGREEMENT WITH FULTON COUNTY/CITY OF ATLANTA LAND BANK 
AUTHORITY FOR THE PURPOSE OF REVISING THE TOTAL NOT TO EXCEED 
AMOUNT; AND FOR OTHER PURPOSES. 

WHEREAS, under Title III of Division B of the Housing and Economic Recovery Act, 2008 
(HERA), $12.3 million has been appropriated to the City of Atlanta ("City") to fimd the CDBG 
Neighborhood Stabilization Program (NSP) for emergency assistance for redevelopment of 
abandoned and foreclosed homes and residential properties; and 

WHEREAS, the NSP funds may only be used in accordance with the regulations and 
requirements specified under Title II of Division B of the Housing Economic Recovery Act, 
2008 (HERA); and 

WHEREAS, pursuant to Resolution 09-R-0946 adopted by the City of Atlanta Council on June 
1,2009 and approved by the Mayor on June 5,2009 the City entered into agreements with Achor 
Center, Inc., ("Achor"), Fulton County/City of Atlanta Land Bank Authority ("LBA") and others 
for the purpose of implementing the NSP; and 

WHEREAS, Achor is in the process of dissolution and the NSP agreement between the City and 
Achor has been terminated; and 

WHEREAS, all Achor owned property under the NSP agreement has been transferred to LBA 
for development; and 

WHEREAS, and the remaining NSP funds allocated to Achor under the NSP agreement should 
be reallocated to LBA to be used to pay expenses related to the redevelop of 715 Florence Place, 
1125 Jones Avenue, and 340 Holly Street, NSP properties. 

THE COUNCIL OF THE CITY OF ATLANTA, GEORGIA, HEREBY RESOLVES, that 
the Mayor or her designee be and is hereby authorized to execute amendment number two to the 
NSP agreement with LBA revising the total not to exceed amount as follows: 

F:.:I:cr. CClir:ty/ 

Cit,; clAtlart3_ 

BE IF FURTHER RESOLVED, that the Office of Housing is directed to prepare the 
amendment for execution by the Mayor to be approved by the City Attorney as to form. 
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ey as to form, executed by the Mayor, attested to by the Municipal Clerk, and delivered to 
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