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A RESOLUTION BY THE FINANCE/EXECUTIVE
COMMITTEE AUTHORIZING THE ACCEPTANCE

1 

AND APPROPRIATION OF $50,000 PER MONTH

THROUGH THE ATLANTA DEVELOPMENT
AUTHORITY TO BE PAID TO THE OFFICE OF
ENTERPRISE ASSETS MANAGEMENT TO COVER
MONTHLY MAINTENANCE COSTS INCURRED

CLOSING OF TITLE ON SAID PROPERTY; ALL
FUNDS RECEIVED FROM THE APPROPRIATION
SHALL BE DEPOSITED IN EVEN AMOUNTS OF
$25,000.00 INTO 040405 (CITY HALL EAST),
5212001 (CONSULTANT/PROFESSIONAL
SERVICES), 1565000 (GENERAL BUILDINGS &
PLANTS), AND $25,000.00 INTO 040405 (CITY
HALL EAST), 5312301 (UTILITIES,
ELECTRICITY), 1565000 (GENERAL BUILDINGS
& PLANTS); AND FOR OTHER PURPOSES.
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WY COUNCIL
ATLANTA, GEORGIA

AN AMENDED RESOLUTION	 11-R-0848

BY: FINANCE/EXECUTIVE COMMITTE

A RESOLUTION BY THE FINANCE/EXECUTIVE COMMITTEE
AUTHORIZING THE ACCEPTANCE AND APPROPRIATION OF
$50,000 PER MONTH FROM THE PURCHASERS OF CITY
HALL EAST THROUGH THE ATLANTA DEVELOPMENT
AUTHORITY TO BE PAID TO THE OFFICE OF ENTERPRISE
ASSETS MANAGEMENT TO COVER MONTHLY MAINTENANCE
COSTS INCURRED BY THE CITY OF ATLANTA UNTIL THE
CLOSING OF TITLE ON SAID PROPERTY; ALL FUNDS
RECEIVED	 FROM THE APPROPRIATION SHALL BE
DEPOSITED IN EVEN AMOUNTS INTO 1001 (General Fund)
040405	 (CITY	 HALL	 EAST),	 5212001
(CONSULTANT/PROFESSIONAL	 SERVICES),	 1565000
(GENERAL BUILDINGS & PLANTS), AND 1001 (General Fund)
040405 (CITY HALL EAST), 5312301 (UTILITIES,
ELECTRICITY), 1565000 (GENERAL BUILDINGS & PLANTS);
AND FOR OTHER PURPOSES.

WHEREAS, Ordinance 04-0-1892 was adopted by Council on November 1,
2004 and approved by the Mayor on November 5, 2004 and surplused the
property known as City Hall East; and

WHEREAS, Ordinance 10-0-0502 authorized the Mayor to execute all
necessary documents to transfer City Hall East to the Atlanta Development
Authority; and

WHEREAS, in accordance with ordinance 04-0-1892 and in response to RFP
FC-7636-o3, the City entered into negotiations with Ponce Park, LLC for the sale
and redevelopment of the above mentioned property; and

WHEREAS, due to a dramatic change in market conditions, the City and Ponce
Park, LLC were unable to close on the property under the current terms of the
agreement and development agreement; and

WHEREAS, the Atlanta Development Authority ("ADA") is the economic
development arm of the City of Atlanta; and

WHEREAS, the ADA has agreed to assist the City of Atlanta in the sale and
redevelopment of the above-mentioned property; and



WHEREAS, the ADA has been in negotiations with a new purchaser of City H.
East; and

WHEREAS, the Office of Enterprise and Asset Management (hereinaft(
"OEAM") has been incurring maintenance costs associated with the upkeep
City Hall East; and

WHEREAS, the purchaser of City Hall East has agreed to provide the ADA wi
$50,000.00 per month to reimburse OEAM for the maintenance costs incurr
by the City until such as the sale is completed; and

WHEREAS, OEAM would like the authority to accept and appropriate t
$50,000.00 per month through the Department of Finance to reimburse 0EA
for the amounts being expended by it for the maintenance of City Hall East;

THE CITY COUNCIL OF THE CITY OF ATLANTA, GEORGIA HERE!
RESOLVES, that the Department of Finance is hereby authorized to accept a
appropriate $50,000 per month from the Atlanta Development Authority:

BE IT FURTHER RESOLVED, that the City is hereby authorized to acc€
and appropriate the maintenance payment from the Atlanta DevelopmE
Authority.

BE IT FURTHER RESOLVED, that $50,000 shall be added accordingly:
Add to Appropriations:
1001- General Fund
040405 -CITY HALL EAST
5212001-Consultant/Professional Services -$25,000
1565000 — Gen Gov-Bldgs & Plant

1001- General Fund
040405 -CITY HALL EAST
5312301-Util, Electricity -$25,000
1565000 — Gen Gov-Bldgs & Plant

Add to Anticipations - $50,000:
1001 — General Fund
040401-Exe General Buildings & Plants
3890033-Non Recurring Revenue
1565000 — Gen Gov-Bldgs & Plant

BE IT FINALLY RESOLVED, that OEAM is hereby authorized to utilize
payments toward the maintenance and upkeep of the City Hall East property.

A true PY, ADOPTED as amended by the Council
RETURNED WITHOUT SIGNATURE OF THE MAYOR
APPROVED as per City Charter Section 2-403

Dep y Municipal Clerk
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