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CITY COUNCIL

foX ATLANTA, GEORGIA
L #  ARESOLUTION BY 11-R-0686
"4 COUNCILMEMBER IVORY L. YOUNG, JR.
AS SUBSITUTED BY

COMMUNITY DEVELOPMENT/HUMAN RESOURCES COMMITTEE

A RESOLUTION AUTHORIZING THE MAYOR TO EXECUTE AN
INTERGOVERNMENTAL AGREEMENT BY AND BETWEEN THE CITY OF
ATLANTA, GEORGIA AND THE ATLANTA DEVELOPMENT AUTHORITY FOR
THE ADMINISTRATION OF THE EMPOWERMENT ZONE REVOLVING LOAN
FUND AND THE EMPOWERMENT ZONE FAcADE FUND.

WHEREAS, by that certain Agreement By and Between The Atlanta Renewal Community
CoRA, Inc. (“ACoRA”) and ADA dated May 27, 2009, as amended (the “EZ RLF Agreement”),
ADA agreed to perform certain services in furtherance of ISP Priority 1.4 (Reinstate Revolving
Loan Fund), including but not limited to, marketing, underwriting and servicing loans to and for
borrowers located in the formerly designated empowerment zone (the “EZ”); and

WHEREAS, by that certain Agreement By and Between ACoRA and ADA dated May, 27,
2009, as amended (the “EZ Facade Agreement”), ADA agreed to perform certain services in
furtherance of ISP Priority 5.2 (Historic Westside Village/Martin Luther King Jr. Drive
Corridor), including but not limited to, providing loans for facade and code correction
improvements to commercial property owners located on the Martin Luther King Jr. Drive
commercial corridor; and

WHEREAS, the City is successor to ACoRA to both the EZ RLF Agreement and the EZ Facade
Agreement; and

WHEREAS, the Program ended on December 30, 2009 and was officially closed-out on June
30, 2010.

WHEREAS, the City and ADA desire to continue the administration and implementation of the
EZ RLF Agreement and the EZ Facade Agreement and to memorialize the parties’
understandings going forward with respect to the revolving loan fund subject of the EZ RLF
Agreement (the “EZ RLF”) and the revolving loan fund subject of the EZ Facade Agreement
(the “EZ Facade Fund”).

NOW THEREFORE BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF
ATLANTA, GEORGIA:

SECTION 1. That the Mayor or his designee be and is hereby authorized to execute an
Intergovernmental Agreement with the Atlanta Development Authority for the administration
and implementation of the EZ RLF Agreement and EZ Facade Agreement.



e

;,?A S SECTION 2. That the City Attorney is hereby directed to prepare an appropriate
;:;Intgf‘ggévemmental Agreement for execution.
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SECTION 3. The Intergovernmental Agreement shall not become binding on the City
and the City shall incur no obligation or liability upon same until such amendment has been

signed by the Mayor, attested to by the Municipal Clerk, approved by the City Attorney as to
form, and delivered to The Atlanta Development Authority.

A true copy, ADOPTED by the Atlanta City Council MAY 02, 2011

W / / / APPROVED by Mayor Kasim Reed MAY 02, 2011
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