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A RESOLUTION AUTHORIZING THE CITY COUNCII/ETHE CI I’T':QA TA

TO SUBMIT RECOMMENDATIONS TO THE ATLANTA DEVELOPMENT
AUTHORITY (“ADA”) FOR THE USE OF CERTAIN BACKEND PROCEEDS
RECEIVED BY ADA IN CONNECTION WITH THE SALE OF THE PROPERTY
LOCATED AT 695 PONCE DE LEON AVENUE, N.E., ALSO KNOWN AS CITY HALL
EAST; AND FOR OTHER PURPOSES.

WHEREAS, ordinance 10-O-0502 authorizes the transfer of the property located at 695 Ponce
De Leon Avenue, N.E., also known as City Hall East, to the Atlanta Development Authority
pursuant to an Assignment and Assumption of Purchase and Sale Agreement; and

WHEREAS, the City of Atlanta (“City”) will receive $15,400,000 upon the sale of the property;
and

WHEREAS, ADA, the City’s redevelopment agent pursuant to the Redevelopment Powers Law,
0.C.G.A §36-62-1 et seq., will also receive up to $11,500,000 once certain financial threshold
are met after the transaction closes; and

WHEREAS, the City desires to submit recommendations to the ADA regarding the use of the
funds to be received by ADA from the sale of the property.

THE CITY COUNCIL OF THE CITY OF ATLANTA, GEORGIA, HEREBY
RESOLVES, that the City Council shall submit recommendations to the ADA regarding the
projects to be funded from the potential $11,500,000 in “backend” proceeds received by ADA in
connection with the sale of the property located at 695 Ponce De Leon Avenue, N.E., also known
as City Hall East.

BE IT FURTHER RESOLVED, that all resolutions and parts of resolutions in conflict
herewith are hereby waived to the extent of the conflict.

A true copy, ADOPTED as amended by the Council NOV 01, 2010

E : Z . / APPROVED by Mayor Kasim Reed NOV 09, 2010
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