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CiTY couner
ATLANTA, GEORGIA 10- 2-1155

10-R-

A'RESOLUTION BY
* FINANCE AND EXECUTIVE COMMITTEE

A RESOLUTION ASSIGNING THE ALLOCATION OF RECOVERY ZONE FACILITY
BONDS RECEIVED BY THE CITY OF ATLANTA UNDER THE AMERICAN
RECOVERY AND REINVESTMENT ACT OF 2009 IN THE AMOUNT OF $34,163,000
TO THE ATLANTA DEVELOPMENT AUTHORITY AND AUTHORIZING THE
ATLANTA DEVELOPMENT AUTHORITY TO ISSUE RECOVERY ZONE FACILITY
BONDS ON BEHALF OF THE CITY OF ATLANTA; AND FOR OTHER PURPOSES.

WHEREAS, the American Recovery and Reinvestment Act of 2009 (the “Act”) authorizes the
issuance of Recovery Zone Facility Bonds to finance certain types of industrial, commercial, and
other retail projects within a designated recovery zone; and

WHEREAS, pursuant to a resolution adopted by the City Council of the City of Atlanta (09-R-
2155), the entire territorial boundaries of the City of Atlanta (the “City”) has been designated as
the City’s Recovery Zone, as defined under the Act; and

WHEREAS, the City has received an allocation of volume cap authorizing the City to issue
$34,163,000 of Recovery Zone Facility Bonds and has issued its Notice of Intent to issue such
bonds to the Georgia Department of Community Affairs; and

WHEREAS, the City is allowed to assign its allocation of Recovery Zone Facility Bonds to
another entity and to authorize such entity to issue Recovery Zone Facility Bonds on behalf of
the City; and

WHEREAS, the City has previously created the Atlanta Development Authority (the “ADA”), a
public body corporate and politic authorized to issue revenue bonds; and

WHEREAS, the ADA currently undertakes economic development projects on behalf of the
City; and

WHEREAS, the City Council of the City of Atlanta deems the ADA as the most appropriate
entity to issue Recovery Zone Facility Bonds on behalf of the City as such bonds are to be issued
for the purpose of developing industrial, commercial and retail enterprises within the City; and

WHEREAS, the City Council of the City of Atlanta now desires to assign its allocation of
Recovery Zone Facility Bonds in the amount of $34,163,000 to the ADA and to authorize the
ADA to issue its Recovery Zone Facility Bonds;

NOW, THEREFORE, BE IT RESOLVED BY THE COUNCIL OF THE CITY OF
ATLANTA, GEORGIA, that the City’s allocation of $34,163,000 of Recovery Zone Facility



: ‘é‘o'mfs is hereby assigned to the ADA, and ADA is authorized to issue such bonds on behalf of
the City;

A BEIIT FURTHER RESOLVED, that all resolutions or parts of resolutions in conflict herewith
are hereby repealed to the extent of the conflict.

A true copy, ADOPTED by the Atlanta City Council JUN 21, 2010

%/ : / f APPROVED by Mayor Kasim Reed JUN 29, 2010

Municipal Clerk
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