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Y coUNCIL
ATLANTA, GEORGIA

_ A RESOLUTION 10- fQ -1038
+ " BY COMMUNITY DEVELOPMENT/HUMAN RESOURCES COMMITTEE

A RESOLUTION TO ENDORSE AN APPLICATION BY UH SENIOR PARTNERSHIP I, LP TO
THE GEORGIA DEPARTMENT OF COMMUNITY AFFAIRS FOR 2010 LOW-INCOME
HOUSING TAX CREDITS FOR CONSTRUCTION OF THE VERANDA AT UNIVERSITY
HOMES SENIOR APARTMENTS LOCATED AT 130 LAWSHE STREET, SW, ATLANTA,
GEORGIA; AND FOR OTHER PURPOSES.

WHEREAS, The Housing Tax Credit Program allocates federal and state tax credits to owners
of qualified rental properties who reserve all or a portion of their units for occupancy for low
income tenants; and

WHEREAS, UH Senior Partnership I, LP is applying to the Georgia Department of Community
Affairs (“DCA”) for low-income housing tax credits (“LIHTC”) for construction of an
anticipated one hundred unit senior multifamily development located at 130 Lawshe Street, SW,
Atlanta, GA; and

WHEREAS, a summary of the application is attached hereto as Exhibit “A”; and

WHEREAS, DCA has established certain regulations whereby LIHTC applications must be
formally endorsed by the governing authority of the pertinent municipality or county; and

WHEREAS, neighborhood planning unit T has reviewed the application; and

WHEREAS, the City of Atlanta desires to endorse the application of UH Senior Partnership I,
LP for this project.

THE CITY COUNCIL OF THE CITY OF ATLANTA, GEORGIA, HEREBY
RESOLVES to endorse the application of UH Senior Partnership I, LP to the Georgia
Department of Community Affairs for 2010 low-income housing tax credits for construction of
the Veranda at University Homes Senior Apartments located at 130 Lawshe Street, SW, Atlanta
Georgia as more fully set forth in Exhibit “A”.

BE IT FINALLY RESOLVED, the Mayor, or his designee, is authorized to sign all required
endorsement documents.

7, 2010
ADOPTED by the Atlanta City Council AYOR JUNO
SIS CORYs RETURNED WITHOUT SIGNATURE OF THE —

1 - ROVED er City Charter Section 2-403
w g/ng%é/\/ p) / ryve APP asp
Municipal Clerk



Exhibit A

Project Description for Tax Credits

Veranda at UniversityHomes

UH Senior Partnership I, L.P. proposes the new construction of Veranda at
UniversityHomes Senior Apartments at 130 Lawshe Street, Atlanta GA 30314. The 100-
unit Senior apartment building will be affordable at rents ranging from 50% to 60% of
area median household income. The new construction project will include integrated
green space and amenities suited for seniors age 62-years or older.

Street Address: 130 Lawshe Street, Atlanta GA 30 (intersection of
Parsons Street SW and Lawshe Street SW)

NPU: T

Construction Type: New Construction

Number of Units: 100

Unit Mix: 100 units (100%) LIHTC

Bedroom Mix: 90 IBR @ 725 sf
10 2BR @ 1100 sf

Total Acreage: Approx. 2.40 acres

Zoned: RG3

Amenities: Energy Efficient Appliances

Dishwashers and Disposals

High Efficiency Central Heating and Air
Community Gathering Spaces

Fitness Center

Computer Center

Projected Development Budget: Approximately $12,900,000
Estimated Construction Start Date: July 2011

Estimated Construction Completion Date: ~ April 2012
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