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o CITY coune,

Rl ATLANTA, GEORGIA, 10- ? -0885
A RESOLUTION BY
FINANCE/EXECUTIVE COMMITTEE
44

y '.J rJ -’)

"A RESOLUTION AUTHORIZING THE MAYOR TO APPLY FOR FUNDING ON
BEHALF OF THE CITY OF ATLANTA FROM THE GEORGIA ENVIRONMENTAL
FACILITIES AUTHORITY (“GEFA”) UNDER THE CLEAN AND DRINKING WATER
STATE REVOLVING LOAN FUND FOR IMPROVEMENTS TO THE WATER AND
SEWER INFRASTRUCTURE IN AN AMOUNT NOT TO EXCEED FIFTY-SIX
MILLION, TWO HUNDRED FIFTY-SEVEN THOUSAND, SEVEN HUNDRED

EIGHTY-EIGHT DOLLARS AND NO CENTS (856,257,788.00); AND FOR OTHER
PURPOSES.

WHEREAS, the United States Congress passed the Federal Economic Package under which a
portion of the funds will be made available to local governments; and

WHEREAS, the funds have been made accessible to states under the American Recovery and
Reinvestment Act for the improvement of water and sewer infrastructure; and

WHEREAS, the Georgia Environmental Facilities Authority is utilizing the federal funding

received to increase awards through the Clean and Drinking Water and State Revolving Loan
Fund; and

WHEREAS, the City desires to apply for loan proceeds to upgrade and improve sewer lines,
provide sewer capacity relief, and to improve the energy efficiency of sewer treatment facilities.

THE CITY COUNCIL OF THE CITY OF ATLANTA, GEORGIA, HEREBY
RESOLVES that the Mayor is hereby authorized to apply for a subsidized loan from the
Georgia Environmental Facilities Authority State Revolving Loan, in an amount not to exceed
Fifty-Six Million, Two Hundred Fifty-Seven Thousand, Seven Hundred Eighty-Eight Dollars
and No Cents ($56,257,788.00), for a maximum term of up to twenty (20) years, at three percent
(3%) interest for repair projects to upgrade and improve sewer lines, provide sewer capacity
relief, and to improve the energy efficiency of sewer treatment facilities.

BE IT FINALLY RESOLVED, that all resolutions and parts of resolutions in conflict herewith are
hereby waived to the extent of the conflict.

ADOPTED by the Atlanta City Council MAY 17, 2010

A trug copy, . / APPROVED by Mayor Kasim Reed MAY 25, 2010
Pk o
Municipal Clerk
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