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}
= CITY COUNCIL A
5 ATLANTA, GEORG!
e 10- R -0642

" A’RESOLUTION
BY COMMUNITY DEVELOPMENT/HUMAN RESOURCES COMMITTEE

A RESOLUTION TO ENDORSE THE APPLICATION OF PROJECT PHOENIX
HOUSE II, LP, TO THE GEORGIA DEPARTMENT OF COMMUNITY
AFFAIRS FOR 2010 LOW-INCOME HOUSING TAX CREDITS FOR THE
REDEVELOPMENT OF PHOENIX HOUSE, LOCATED AT 1296 MURPHY
AVENUE, ATLANTA, GEORGIA; AND FOR OTHER PURPOSES.

WHEREAS, The Housing Tax Credit Program allocates federal and state tax credits to
owners of qualified rental properties who reserve all or a portion of their units for
occupancy for low income tenants; and

WHEREAS, Project Phoenix House II, LP, has applied to the Georgia Department of
Community Affairs (“DCA”) for low-income housmg tax credits (“LIHTC”) for the

redevelopment of sixty-nine multi-family units in four residential buildings located at
1296 Murphy Avenue, SW, Atlanta, GA; and

WHEREAS, a summary of the application is attached as Exhibit “A”*; and

WHEREAS, DCA has established certain regulations whereby LIHTC applications must
be formally endorsed by the governing authority of the pertinent municipality or county;
and

WHEREAS, Neighborhood Planning Unit S has reviewed the application; and

WHEREAS, the City of Atlanta desires to endorse the application by Project Phoenix
House II, LP for this project.

THE CITY COUNCIL OF THE CITY OF ATLANTA, GEORGIA, HEREBY
RESOLVES, to endorse the application of Project Phoenix House II, LP, to the Georgia
Department of Community Affairs for 2010 low-income housing tax credits for the
redevelopment of Phoenix House, located at 1296 Murphy Avenue, Atlanta, Georgia as
more fully set forth in Exhibit “A”.

BE IT FINALLY RESOLVED, and the Mayor, or his designee, is authorized to sign all
required endorsement documents.

MAY 03, 2010

City Council
A true copy, ADOPTED by the Atlanta City Cou MAY 11, 2010

/ . APPROVED by Mayor kasim Reed
Mumclpal Clerk %/



Exhibit A

Project Description for Tax Credits

Phoenix House

Applicant, Project Phoenix House II, LP, (proposed name) whose General Partner is an
affiliate of Project Interconnections, Inc., proposes to redevelop Phoenix House at 1296
Murphy Ave in southwest Atlanta. The property consists of 3 acres with 69 units in 4
residential buildings. All apartments will be affordable at rents 50% or less of area
median household income. The development will include green space, community space,
and modern amenities.

Street Address: 1296 Murphy Ave. SW

NPU: S

Construction Type: Rehabilitation and New Construction
Number of Units: 69

Unit Mix: 100% LIHTC

Bedroom Mix: 69 efficiences / IBR @ approx. 550 sf each
Total Acreage: Approx. 3 acres

Zoned: C-1

Amenities: Energy Efficient Appliances

Dishwashers and Disposals

High efficiency Central Heating and Air
Upgraded Exterior Materials
Community Gathering / Meeting Spaces
Picnic Area

Community Garden

Fitness Center

Library

Computer Center

Construction Start Date: June 2011

Construction Completion Date: September 2012
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