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A RESOLUTION COMMUNITY DEVELOPMENT AND HUMAN RESOGURCES

A RESOLUTION APPROVING POLICIES AND BUDGET RELATING TO
THE AFFORDABLE HOUSING TRUST FUND OF THE BELTLINE TAX
ALLOCATION DISTRICT OF THE CITY OF ATLANTA; AND OTHER
RELATED MATTERS

WHEREAS, the City Council of the City of Atlanta, Georgia (the “City™), by Ordinance
05-0-1733, adopted on November 7, 2005, and approved by the Mayor on November 9, 2005,
created the City of Atlanta Tax Allocation District Number Six — BeltLine (the “BeltLine
TAD”), defined the BeltLine Redevelopment Plan (the “Redevelopment Plan™), established the
intent to issue bonds secured by tax increment derived in the BeltLine TAD for the
redevelopment therein consistent with the Redevelopment Plan and authorized the Authority to
act as the redevelopment agency for the City in connection with the BeltLine TAD;,

WHEREAS, the City Council of the City, by Ordinance 06-O-1568, adopted on July 17,
2006, and approved by the Mayor of the City on July 18, 2006, approved certain projects or
phases of projects to implement the Redevelopment Plan;

WHEREAS, pursuant to Ordinance 05-0O-1733, a portion of the Series 2008 Bond
proceeds must be used to fund affordable housing within the BeliLine TAD area and 15% of the
net bond proceeds of each BeltLine TAD bond issue shall be set aside in the BeltLine Affordable
Housing Trust Fund (the “Trust Fund™);

WHEREAS, pursuant to Section 11 of Ordinance 05-0-1733, policies and program
components relating to the Beltline Affordable Housing Trust Fund have been developed (the
“Trust Fund Policy™), which Trust I'und Policy is attached hereto as Exhibit A and incorporated
herein by reference;

WHEREAS, Atlanta BeltLine, Inc (“ABI”) has been formed by the Atlanta
Development Authority to perform certain of the Authority’s redevelopment agency
responsibilities for the City with respect to the BeltLine TAD and in accordance the
Redevelopment Plan;

WHEREAS, 1n order to provide for the proper admimstration of the Trust Fund, also set
forth on Exhibit A attached hereto is an administration budget for the Trust Fund (the “Budget™).

THE CITY COUNCIL OF THE CITY OF ATLANTA, GEORGIA HEREBY RESOLVES
that the Trust Fund Policy and Budget as indicated in Exhibit A are approved and adopted by
reference.

BE IT FURTHER RESOLVED THAT all resolutions or parts thereof with the provisions
herein contained are, to the extent of such conflict, hereby superseded and repealed.
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