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City COUNcIL
: ATLANTA, GENRAIA

03- 2_-0604

A Resolution

By Community Development /Human Resources Committee

A RESOLUTION CERTIFYING TO THE OPERATION
OF THE REVOLVING LOAN FUND (RLF), EDA
PROJECT NUMBER 04#-3904038 BY THE CITY OF
ATLANTA; AND FOR OTHER PURPOSES.

WHEREAS, the Department of Planning and Community Development and the
Revolving Loan Fund Committee (herein referred to as the RLF Committee) have
reviewed the performance of the RLF for the 12- month period ending September
30,2002, relative to the area’s adjustment strategy and the RLF Plan; and

WHEREAS, the City and the RLF Committee have determined that the RLF is
consistent with and supportive of the area’s current economic adjustment strategy and a

summary of the major objectives of the RLF through September 30, 2002 is attached as
exhibit “A”:

NOW, THEREFORE, BE IT RESOLVED BY THE COUNCIL OF THE CITY OF
ATLANTA, GEORGIA, AS FOLLOW:

Section 1: The City of Atlanta hereby has determined and certified that (1) the
Revolving Loan Fund EDA Project 04#-3904038 (RLF) is consistent with and supportive
of the area’s current economic adjustment strategy, and (2) the RLF is being operated in
accordance with the policies and procedures contained in the RLF Plan, and the loan
portfolio meets the standards contained herein.

ADOPTED by the City Council May 5, 2003

Depluty Clerk



EXHIBIT "A"

ADA’s Compliance with the Economic Development
Administration’s Revolving Loan Fund (RLF)

DATE: March 19, 2003

The following is a summary of the major objectives of ADA’s Revolving Loan Fund Program:

10.

1.

12.

13.
14.

15.

16.

17.

Provide service to low/moderate income residents;
Create new jobs and retain existing jobs in the City;
Increase per capita income level in the City;
Further diversify the economy of the City;

Increase the tax base of the City;

Overcome the lack of investment capital available to small businesses and start-ups in
particular;

Provide financing for innovative manufacturing and service companies;
Promote the revitalization of deteriorated areas;

Assist business-owned and operated by women, minorities, and others which are
economically disadvantaged,;

Promote the exportation of goods and services;

Complement the effectiveness of similar programs (i.e., the SBA loan program, and the
Business Improvement Loan Fund (BILF) Program;

Leverage the maximum investment of private dollars with the minimum investment of RLF
funds;

Assist the expansion and/or modernization of existing businesses;
The interest rate changes by the RLF will never fall below 4%:

The minimum loan that the RLF will make will be $10,000 with the maximum loan being
$100,000;

Working Capital loans shall not exceed 50% of the total RLF loan portfolio;
RLF borrower, qualifying by job creation, will generally be expected to create or retain one

(1) job, or the part-time equivalent for each $15,000 borrowed from the RLF program. The
requirement can be waived if the program has or expects to have a job surplus ratio.

A summary of the Loans Closed through September 30, 2002 is available. The list confirms our
compliance with the above goals.
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CONSENT I

Y Smith

Y Starnes
NV Young

Y Winslow

RCS# 4709
5/05/03
6:24 PM

Atlanta City Council

Regular Session

Pgs. 1-15: Except 03-R-0616; 03-0-0672
03-R-0629; 03-0-0449

ADOPT
YEAS: 12
NAYS: 0
ABRSTENTIONS: 0
NOT VOTING: 4
EXCUSED: 0
ABSENT 0
NV Archibong Y Moore Y Mitchell
Y Fauver Y Martin NV Norwood
Y Shook Y Maddox Y Willis
Y Muller Y Boazman NV Woolard

CONSENT I



5/05/03 FULL COUNCIL MEETING

Items Adopted on the Consent Agenda Items Adversed on the

Consent Agenda
1. 03-0-0654 36. 03-R-0624 58. 03-R-0641
2. 03-0-0657 37. 03-R-0625 59. 03-R-0642
3. 03-0-0664 38. 03-R-0626 60. 03-R-0643
4. 03-0-0673 39. 03-R-0606 61. 03-R-0644
5. 03-0-0674 40. 03-R-0609 62. 03-R-0646
6. 03-0-0675 41. 03-R-0610
7. 03-0-0676 42. 03-R-0611
8. 03-0-0548 43. 03-R-0612
9. 03-0-0666 44. 03-R-0613
10. 03-0-0652 45. 03-R-0614
11. 03-0-0107 46. 03-R-0615
12. 03-0-0495 47. 03-R-0630
13. 03-0-0540 48. 03-R-0659
14. 03-0-0567 49. 03-R-0694
15. 03-0-0568 50. 03-R-0627
16. 03-0-0573 51. 03-R-0635
17. 03-0-0594 52. 03-R-0636
18. 03-0-0661 53. 03-R-0637
19. 02-0-0680 54. 03-R-0638
20. 03-0-0435 55. 03-R-0639
21. 03-0-0547 56. 03-R-0640
22.03-R-0596 57. 03-R-0645
23. 03-R-0597
24. 03-R-0599
25. 03-R-0603
26. 03-R-0604
27. 03-R-0605
28. 03-R-0607
29. 03-R-0366
30. 03-R-0618
31. 03-R-0619
32. 03-R-0620
33.03-R-0621
34. 03-R-0622
35. 03-R-0623
Consent I Vote: 12Yeas; 0 Nays: (See RCS #4709) (1* Consent Vote: 13Yeas; 0 Nays

(See RCS #4667); Reconsidered:12 Yeas; 1 Nay (See RCS #4708))
Items Removed from the Consent Agenda: 03-R-0616; 03-0-0672; 03-R-0629; 03-0-0449
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To Mayor's Office: Greg Pr]/ngén / / / W i ﬂ
Commissioner Signature: v Director 5|gnature
From: Originating Dept. Planning.and. Community. Revelopment...... contact Name T TPt Ty
Committee Meeting Date (s) O City Council Meeting Date:
518103
CAPTION:

A RESOLUTION CERTIFYING TO THE OPERATION OF THE REVOLVING LOAN FUND
(RLF), EDA PROJECT NUMBER 04#-3904038 BY THE CITY OF ATLANTA;, AND FOR
OTHER PURPOSES.

FINANCIAL IMPACT (if any): No.addfional funds.needed.. EDA revalving.loan.program.managed.by......
Atlanta. DRevelopment. Autharity.

BACKGROUND/PURPOSE/DISCUSSION:
Annual..recerification.of on-ging.program. ...,

Coordinated Review With: Atlanta.Deyvelopment Authority
Mayor's Staff Only R
Received by Mayor's Office: fé ¥-03 Revi/ewed%)
(date : J (initials) (date)
Submitted to Council:
(date)
Action by Committee: _ Approved _ Adversed __ Held __ Amended

__ Substitute ___ Referred ___ Other
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CITY COUNCIL
LANTA, GENeria

03- 2 -0604

A Resolution

By Community Development /Human Resources Committee

A RESOLUTION CERTIFYING TO THE OPERATION
OF THE REVOLVING LOAN FUND (RLF), EDA
PROJECT NUMBER 04#-3904038 BY THE CITY OF
ATLANTA; AND FOR OTHER PURPOSES.

WHEREAS, the Department of Planning and Community Development and the
Revolving Loan Fund Committee (herein referred to as the RLF Committee) have
reviewed the performance of the RLF for the 12- month period ending September
30,2002, relative to the area’s adjustment strategy and the RLF Plan; and

WHEREAS, the City and the RLF Committee have determined that the RLF is
consistent with and supportive of the area’s current economic adjustment strategy and a
summary of the major objectives of the RLF through September 30, 2002 is attached as
exhibit “A”:

NOW, THEREFORE, BE IT RESOLVED BY THE COUNCIL OF THE CITY OF
ATLANTA, GEORGIA, AS FOLLOW:

Section 1: The City of Atlanta hereby has determined and certified that (1) the
Revolving Loan Fund EDA Project 04#-3904038 (RLF) is consistent with and supportive
of the area’s current economic adjustment strategy, and (2) the RLF is being operated in
accordance with the policies and procedures contained in the RLF Plan, and the loan
portfolio meets the standards contained herein.



