02-O -1889
AN ORDINANCE BY COUNCILMAN MADDOX
AN ORDINANCE TO AMEND ARTICLE IX DIVISION 4 BORROWING
AND INDEBTEDNESS SO AS TO PRE-DETERMINE MINORITY
PARTICIPATION OF UNDERWRITERS ON MUNICIPAL BONDS; AND
FOR OTHER PURPOSES

WHEREAS, Underwriters determine the financial stability and capabilities on an offer
of a municipal bond;

WHEREAS, the City of Atlanta routinely engages the services of underwriters of bonds;
and

WHEREAS, City encourages minority participation on City contracts,

THE CITY COUNCIL OF THE CITY OF ATLANTA GEORGIA HEREBY
ORDAINS AS FOLLOWS:

SECTION 1: That a new Section 2-998 be added to read as follows:

To the extent that the services of an underwriter is necessary, the Mayor’s Office of
Contract Compliance (“OCC”) shall:

(1) establish minority participation levels on such solicitations.

(2) OCC shall then pre-qualify such underwriting firms on acceptable levels of
minority participation.

(3) OCC shall evaluate and advice the Chief Financial Officer of the firms level of
minority participation prior to the submission date for bids on said solicitation



The following abbreviations, when used in the inscription on this Bond or in the
assignment below, shall be construed as though they were written out in full according to
applicable laws or regulations:

TEN COM - as tenants in common

TEN ENT - as tenants by the entireties

JT TEN - as joint tenants with right of survivorship and not as tenants
in common and not as community property

UNIF TRANS -

MIN ACT Custodian

(Custodian) (Minor)

under Uniform Transfers to Minors Act

(State)

Additional abbreviations may also be used although not in the above list.

ASSIGNMENT
FOR VALUE RECEIVED, the undersigned, , hereby
sells, assigns, and transfers unto (Tax Identification or Social
Security No. ) the within Bond and all rights thereunder and
hereby irrevocably constitutes and appoints attorney to

transfer the within Bond on the books kept for registration thereof, with full power of
substitution in the premises.

Signature

Dated:

Signature Guaranteed

NOTICE: Signature(s) must be guaranteed by an eligible guarantor institution (such as
banks, stockbrokers, savings and loan associations, and credit unions) with membership in an
approved Signature Guarantee Medallion Program pursuant to S.E.C. Rule 17Ad-15.

NOTICE: The signature(s) to this assignment must correspond with the name as it appears
upon the face of the within Bond in every particular, without alteration or enlargement or any
change whatsoever.
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Y Smith

Y Starnes
Y Young
NV Winslow

RCS# 4364
1/06/03
4:51 PM

Atlanta City Council

Regular Session

Amend Code to pre-determine minority
participation of bond underwriters

FILE
YEAS: 10
NAYS: 0
ABSTENTIONS: 0
NOT VOTING: 5
EXCUSED: 1
ABSENT 0
Y Archibong Y Mocore NV Mitchell
Y Fauver E Martin Y Norwood
NV Shook Y Maddox Y Willis
NV Muller Y Boazman NV Woclard
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