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.. CITY COUNCIL
o ATLANTA, GEORGIA

“SUBSTITUTE RESOLUTION BY 02-R-1216
COMMUNITY DEVELOPMENT/HUMAN RESOURCES COMMITTEE

AS AMENDED

A RESOLUTION AUTHORIZING THE MAYOR TO ENTER INTO A
LOAN FUNDING AGREEMENT WITH COLUMBIA AT PEOPLSETOWN,
L.P. (COLUMBIA) IN AN AMOUNT NOT TO EXCEED $521,900 FOR
THE CONSTRUCTION OF COLUMBIA AT PEOPLESTOWN,
CONSISTING OF 99 UNITS LOCATED AT 222 TUSKEGEE STREET,
SE; AND FURHTER, THE COMMISSIONER OF THE DEPARTMENT
OF PLANNING, DEVELOPMENT AND NEIGHBORHOOD
CONSERVATION IS AUTHORIZED TO SIGN THE NECESSARY
DOCUMENTS TO CLOSE THE LOAN WITH COLUMBIA AT
PEOPLESTOWN, L.P.; AND FOR OTHER PURPOSES.

WHEREAS, the Multi-Unit Housing Loan Program is on-going program approved each year in
the City of Atlanta Annual Action Plan, designed to increase the supply of safe, sanitary and
decent housing affordable for rent by low and moderate income families through the provision
of low interest loans to for-profit and not-for-profit organizations; and

WHEREAS, Columbia at Peoplestown, L.P. (Columbia), a partnership between Peoplestown
Revitalization Corporation, a city CHDO, and Columbia Residential, has requested funds from
the Multi-Unit Housing Loan Program in the amount of $521,900 to construct 99 rental units
on property located at 222 Tuskegee Street, SE (Council District 1), 69 of which will be
affordable to persons meeting HOME income eligibility; and

WHEREAS, Resolution 01-R-0486 adopted April 2, 2001 and signed by the Mayor on April 10,
2001 endorsed the application of Columbia at Peoplestown, L.P. for Low Income Housing Tax
Credits and committed $521,900 to the project if tax credits were awarded and the project has
been approved for said tax credits

WHEREAS, the staff of the Department of Planning, Development and Neighborhood
Conservation has reviewed the request and found it in compliance with the program and
underwriting guidelines of the Multi-Unit Housing Loan Program subject to environmental
clearance and other terms and conditions identified herein; and

WHEREAS, Columbia at Peoplestown, L.P. is ready to begin implementation of the project and
staff recommends commitment of funds from the Multi-Unit Loan Program.

NOW, THEREFORE, BE IT RESOLVED BY THE COUNCIL OF THE CITY OF ATLANTA,
GEORGIA, as follows:

Section 1: That the Mayor is authorized to enter into a Loan Agreement with Columbia at
Peoplestown, L.P. in an amount not to exceed $521,900 for the development of 99 units of
housing located at 222 Tuskegee Street, SE of which 69 are required to affordable to persons
meeting HOME income eligibility. Said loan shall be charged to and paid from Account
Numbers 3P05 529002 Y53P0913A3LO in the amount of $491,900 and 3P05 529002
Y53P0913A3J0 in the amount $30,000.



a) Interest Rate: Applicable Federal Rate (APR)

b) Loan Servicing Fee: Included in APR

¢) Term of Loan: 40 years

d) Security Interest: Security deed on land and property improvements
e) Period of Affordability: S years

Section 3: The approval of this loan is subject to the following conditions:

a. Receive environmental clearance from the Office of Grants Management.

b. Receive approval from the City of Atlanta Department of Planning, Development
and Neighborhood Conservation of Joint Development Partner and Property
Development Agreement.

c. Receive approval from the City of Atlanta Department of Planning, Development
and Neighborhood Conservation of Architect and General Contractor contracts as
applicable.

d. Comply with the conditions, required documents and due diligence checklist
contained in the Loan Agreement.

Section 4: The Commissioner of the Department of Planning, Development and Neighborhood
Conservation or his designee is authorized to sign the administrative documents necessary to
close this loan.

Section 5: The Loan Agreement shall not become binding on the City and the City shall incur
no liability until such time as the Council has adopted and the Mayor has approved this
resolution and when all documents have been signed by the Mayor and the Commissioner or
his designee for the Department of Planning, Development and Neighborhood Conservation and
delivered to the contracting parties.

A true copy, ADOPTED as amended by the Council DEC 02, 2002

4,, / APPROVED by the Mayor DEC 10, 2002
‘% %”‘“’“
Mumclpal Clerk Cc



CONSENT I

NV Smith
NV Starnes
Y Young
Y Winslow

RCS# 4251
12/02/02
2:31 PM

Atlanta City Council

Regular Session

Pgs. 1-22; Except 02-0-2096;02-R-2094
02-R-2114; 02-R-2118

ADOPT
YEAS: 9
NAYS: 0
ABSTENTIONS: 0
NOT VOTING: 7
EXCUSED: 0
ABSENT 0
Y Archibong Y Moore Y Mitchell
Y Fauver Y Martin Y Norwood
Y Shook NV Maddox NV Willis
NV Muller NV Boazman NV Woolard

CONSENT I



12/02/02 Council Meeting

ITEMS ADOPTED ON CONSENT

AGENDA

02-0-1925
02-0-1926
02-0-1927
02-0-1928
02-0-1929
02-0-1969
02-0-1976
02-0-2095
02-0-1998
. 02-0-1892
. 02-0-1903
. 02-0-1907
.02-0-1139
. 02-0-1292
. 02-0-1913
.02-0-1930
.02-0-2103
. 02-0-1922
. 02-0-1923
. 02-0-2091
. 02-0-2092
. 02-0-2105
. 02-0-1396
.02-0-1792
.02-0-1914
. 02-0-1915
. 02-0-1916
.02-0-1917
.02-0-1918
. 02-0-1919
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31. 02-0-1920
32.02-0-1921
33.02-0-2001
34.02-0-2097
35. 02-0-2098
36. 02-0-2099
37. 02-0-2100
38. 02-R-1593
39. 02-R-1848
40. 02-R-1849
41.02-R-1850
42. 02-R-1985
43. 02-R-2003
44. 02-R-2004
45. 02-R-2009
46. 02-R-2010
47.02-R-2011
48. 02-R-2012
49. 02-R-2013
50. 02-R-2014
51. 02-R-2057
52. 02-R-2058
53. 02-R-2073
54.02-R-2015
55.02-R-2059
56. 02-R-1216
57.02-R-2119
58. 02-R-2123
59. 02-R-2055
60. 02-R-2063

62. 02-R-2104
63. 02-R-2112
64. 02-R-2113
65.02-R-2115
66. 02-R-2116
67. 02-R-2117
68. 02-R-2125
69. 02-R-2126
70. 02-R-2016
71.02-R-2017
72. 02-R-2018
73. 02-R-2019
74. 02-R-2022
75. 02-R-2060
76. 02-R-2061
77. 02-R-2062
78. 02-R-2069
79. 02-R-2072
80. 02-R-2074
81.02-R-2122
82. 02-R-2023
83. 02-R-2064
84. 02-R-2065
85. 02-R-2066
86. 02-R-2070
87. 02-R-2028
88. 02-R-2029
89. 02-R-2030
90. 02-R-2031
91.02-R-2032
92. 02-R-2033
93. 02-R-2034
94. 02-R-2035
95. 02-R-2036
96. 02-R-2037

ITEMS ADVERSED ON CONSENT

AGENDA

97. 02-R-2027
98. 02-R-2038
99. 02-R-2039
100. 02-R-2040
101. 02-R-2041
102. 02-R-2042
103. 02-R-2043
104. 02-R-2044
105. 02-R-2045
106. 02-R-2046

107. 02-R-2047
108. 02-R-2048
109. 02-R-2049
110. 02-R-2050
111. 02-R-2051
112. 02-R-2052
113. 02-R-2053
114. 02-R-2054

Consent [ Vote:

9 Yeas; 0 Nays (See RCS #4251)

Items Removed from the Consent Agenda: 02-0-2096; 02-R-2094; 02-R-2114; 02-R-2118
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