CITY COUNCIL ~
ATLANTA, GEORGIA, -

A RESOLUTION 02- 2 -0528
BY THE COMMUNITY DEVELOPMENT/HUMAN RESOURCES COMMITTEE

A RESOLUTION ENDORSING THE
APPLICATION BY RUSSELL NEW URBAN
DEVELOPMENT, LLC AND GREEN PASTURE
MINISTRIES TO THE GEORGIA DEPARTMENT
OF COMMUNITY AFFAIRS FOR LOW-INCOME
HOUSING TAX CREDITS TO DEVELOP THE
CORNERSTONE TERRACE FAMILY
APARTMENTS, A 161-UNIT MIXED-INCOME
FAMILY APARTMENT COMMUNITY LOCATED
AT 895 RALPH DAVID ABERNATHY
BOULEVARD; AND FOR OTHER PURPOSES.

WHEREAS, the Russell New Urban Development, LLC and Green
Pastures Ministries are applying to the Georgia Department of
Community Affairs (DCA) for low-income housing tax credits to develop
Cornerstone Terrace, a 161-unit mixed-income family apartment
community located on Ralph David Abernathy Boulevard; and

WHEREAS, a summary of said application is attached hereto as Exhibit
A; and

WHEREAS, the site of Cornerstone Terrace Apartments is located within
census tract 42.95 which is designated as a linkage community, a
community development impact area and is within the geographical
boundaries of the West End Livable Community Initiative; and

WHEREAS, census tract 42.95 is also a GA Dept. of Community Affairs
qualified census tract; and

WHEREAS, DCA has established certain regulations whereby low-income
housing tax credit applications, to be competitive, must be formally
endorsed by the governing authority of the pertinent municipality or
county; and

WHEREAS, the City of Atlanta wishes to endorse the aforementioned
application by Russell New Urban Development, LLC and Green Pastures
Ministries.



vNOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF
THE CITY OF ATLANTA, GEORGIA, AS FOLLOWS:

Section 1: The City of Atlanta hereby endorses the application by
Russell New Urban Development, LLC and Green Pastures Ministries, to
the Georgia Department of Community Affairs for low-income housing
tax credits to develop Cornerstone Terrace Apartments.

A true copy, ADOPTED by the Council APR 01, 2002

& / APPROVED by the Mayor APR 05, 2002
(“4—4—

Municipal Clerk,
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.Date: February 7, 2002
Project: West End Mixed Income/Mixed Use
Location: 895 Ralph David Abemnathy, SW
Atlanta. GA 30314
Description: New Construction, Vacant Land

161 units
Unit Mix - 46 1-bedroom, 88 2-bedroom, and 27 3-bedroom
5.2 acres of land
6 — three story buildings
2 — threc/four split buildings
Community/Leasing building with a pool
Gated community
Mixed Income
The main financing source for this development is Low Income
Housing, Tax Credits. The application will be submitted on April
18, 2002.

Developer: Russell New Urban Development, LLC

Partners: Green Pasture Ministries

Project Team: Kim Cameron Developrent Project Manager
Greg Dixon/LaNorris Nixon Construction
Bob Dull Property Management
Dorothy Jorden Resident Services

Jackie Martin Architect, Martin Riley Associates
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CONSENT I

Y Smith
Y Starnes
Y Young
Y Winslow

Atlanta City Council

Regular Session

RCS# 3635
4/01/02
2:42 PM

Except;02~-R-0531;02-R-0499;R-0497;R-0561
02-R-0498;02-R-0588;02-R-0589;02-R-0513

ADOPT .
SEE ATTACHED LISTING OF ITEMS
YEAS: 14 ADOPTED/ADVERSED ON
NAYS: 0 CONSENT AGENDA
ABSTENTIONS: 0
NOT VOTING: 1
EXCUSED: 0
ABSENT 1
ITEM (S) REMOVED FROM
Y Archibong Y Moore Y Mitchell CONSENT AGENDA
NV Fauver Y Martin Y Norwood 02-R-0497
Y Shook Y Maddox Y Willis 02-R-0498
Y Muller Y Boazman B Woolard 02-R-0499
02-R-0513
02-R-0531
02-R-0561
02-R-0589

CORRECTED COPY :

CONSENT 1




04/01/02 Council
Meeting

ITEMS ADOPTED ON ITEMS ADOPTED ON ITEMS
CONSENT AGENDA CONSENT AGENDA ADVERSED

ON CONSENT
AGENDA

1. 02-0-0562 34. 02-R-0486 63. 02-R-0514
2. 02-0-0564 35.02-R-0511 64. 02-R-0515
3. 02-0-0566 36. 02-R-0587 65. 02-R-0516
4. 02-0-0568 37. 02-R-0492 66. 02-R-0517
5. 02-0-0582 38. 02-R-0493 67. 02-R-0536
6. 02-0-0389 39. 02-R-0557 68. 02-R-0537
7. 02-0-0392 40. 02-R-0521 69. 02-R-0538
8. 02-0-0390 41. 02-R-0522 70. 02-R-0539
9. 02-0-0458 42.02-R-0523 71. 02-R-0540
10. 02-0-0394 43. 02-R-0524 72.02-R-0541
11. 02-O-0397 44.02-R-0525 73. 02-R-0542
12. 02-0-0399 45. 02-R-0526 74. 02-R-0543
13. 02-0-0400 46. 02-R-0527 75. 02-R-0544
14. 02-0-0401 47. 02-R-0528 76. 02-R-0545
15. 02-0-0402 48. 02-R-0529 77. 02-R-0546
16. 02-0-0403 49. 02-R-0530 78. 02-R-0547
17. 02-0-0404 50. 02-R-0567 79. 02-R-0548
18. 02-0-0405 51. 02-R-0588 80. 02-R-0549
19. 02-O-0408 52.02-R-0518 81. 02-R-0550
20. 02-R-0464 53. 02-R-0556 82. 02-R-0551
21. 02-R-0494 54. 02-R-0558 83. 02-R-0552
22. 02-R-0495 55. 02-R-0585 84. 02-R-0553
23. 02-R-0496 56. 02-R-0586 85. 02-R-0554
24. 02-R-0500 57. 02-R-0349 86. 02-R-0555
25. 02-R-0560 58. 02-R-0506

26. 02-R-0569 59. 02-R-0532

27.02-R-0570 60. 02-R-0533

28. 02-R-0571 61. 02-R-0534

29. 02-R-0572 62. 02-R-0535

30. 02-R-0573

31. 02-R-0574

32. 02-R-0595

33. 02-R-0596
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