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N < CITY COUNCIL
. . ARESOLUTION ATLANTA, GEORGIA

< g e - -
* “BY*COUNCILMEMBER LEE MORRIS 00 &.-0660
A RESOLUTION AUTHORIZING THE CITY

ATTORNEY TO RETAIN OUTSIDE COUNSEL

IN AN AMOUNT NOT TO EXCEED $100,000.00.

TO INVESTIGATE, ADVISE AND PURSUE POTENTIAL

CLAIMS AGAINST RAYMOND J.MCCLENDON, THE
INVESTMENT BANKING FIRM OF PRYOR,

MCCLENDON & COUNTS OR SUCH FIRM’S

SUCCESSOR IN INTEREST, THERESA A. STANFORD,

AND CHARLIE S.STANFORD, WHICH CLAIMS

ARISE OUT OF AN ALLEGED SCHEME AND

COURSE OF DEALINGS THAT RESULTED IN

AN ALLEGED LOSS OF APPROXIMATELY $15

MILLION TO THE CITY OF ATLANTA AND FOR

OTHER PURPOSES.

WHEREAS, in the Federal Criminal Indictment No. 1:99-CR-462, it is alleged that
Raymond J. McClendon and Theresa A. Stanford aided and abetted each other and others unknown
to knowingly and willfully devise and intend to devise a scheme and artifice to defraud the City of

Atlanta and its citizens of money and property; and

WHEREAS, it is alleged in the indictment that said scheme and artifice resulted in a trading
and investment strategy that deprived the City of approximately $15 million while generating

approximately $15 million in fees for Pryor, McClendon & Counts, Inc.
THE COUNCIL OF THE CITY OF ATLANTA HEREBY RESOLVES as follows:

Section 1: The City Attorney is hereby authorized to retain outside counsel to investigate,
advise and pursue potential claims against Raymond J. McClendon, the investment banking firm of

Pryor, McClendon & Counts or such firm’s successor in interest, Theresa A. Stanford, and Charlie



-~ -,

* S‘.*Siéhford, which claims arise out of an alleged scheme and course of dealings that resulted in an

(S
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alle_%gd loss of approximately $15 million to the City of Atlanta.
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Section 2: The fees and costs for said outside counsel shall be in a amount not to:éxceed
$100,000 and shall be charged to and paid from account no.1A01 529017 T3100L. Any expenditure
in excess of $100,000 shall require further approval of the City Council. The City Council further

understands that this process may be costly and may greatly exceed the amount authorized herein.

Section 3: The Law Department shall provide a report as to the status of the referenced
investigation to the Finance/Executive Committee not later than six months from the date of the

adoption of this resolution.

A true copy,

ADOPTED a5 amended b
y Councii
W— &%A«_/%/ APPROVED by the Mayor May 15, 2000
C

Municipal Clerk, May 23, 2000

OMC AMENDMENT INCORPORATED 5/25/00 BY FWII!



COUNCIL PRESIDENT PROTEM DEBI STARNES PRESIDED

RCS# 1952
5/15/00
- 4:01 PM

Atlanta City Council

Regular Session

R CCNSENT AGENDA PAGES (1 - 11)
ADCPT
SEE ATTACHED LISTING OF
ITEMS ADOPTED /ADVERSED
JEAS: 13 ON CONSENT AGENDA
NAYS: 0
ABSTENTTICNS 0
NOT VOTING: 3
EXCUSED: 0
ARSENT ]

NV McCarty Y Dorsey ¥ ‘Moore k4
Y Starnes Y Woolard Y Martin Y
7 Bond Y Morris NV Maddox Y
Y Winslow Y Muller Y Roazman NV

COUNCIL PRESIDENT PITTS

ABSTAINED ON 00-0-0523

COUNCILMEMBER MARTIN
ABSTAINED ON 00-R-0660

Kk

ITEM (S) REMOVED FROM

Thomas CONSENT AGENDA

zmumens

Alexander 00-0-0654

Pitts 00-0-0396
00-R-0329
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05/15/00 Council Meeting

ITEMS ADOPTED ON ITEMS ADVERSED ON
CONSENT AGENDA CONSENT AGENDA
1. 00-O-0204 34. 00-R-0598
2. 00-0-0523 35. 00-R-0599
3. 00-0-0649 36. 00-R-0600
4. 00-0-0650 37. 00-R-0601
5. 00-0-0255 38. 00-R-0602
6. 00-O-0397 39. 00-R-0603
7. 00-O-0398 40. 00-R-0604
8. 00-0-0568 41. 00-R-0605
9. 00-0O-0050 42. 00-R-0606
10. 00-O-0530 43. 00-R-0607
11. 00-0-0531 44. 00-R-0608
12. 00-O-0656 45. 00-R-0609
13. 00-0-0378 46. 00-R-0610
14. 00-0-0651 47. 00-R-0611
15. 00-0-0652 48. 00-R-0612
16. 00-O-0657 49. 00-R-0613
17. 00-O-0664 50. 00-R-0614
18. 00-0-0665 51. 00-R-0615
19. 00-R-0623 52. 00-R-0616
20. 00-R-0633 53. 00-R-0617
21. 00-R-0678 54. 00-R-0618
22. 00-R-0399 55. 00-R-0619
23. 00-R-0400 56. 00-R-0620
24. 00-R-0587 57. 00-R-0627
25. 00-R-0624 58. 00-R-0628
26. 00-R-0660 59. 00-R-0631

27. 00-R-0591
28. 00-R-0692
29. 00-R-0597
30. 00-R-0621
31. 00-R-0622
32. 00-R-0629
33. 00-R-0630

60. 00-R-0632




